TPAHCCTPOI — ABTOMATHUKA 1 MOHTAXMU AJ]
MexauHeH (UHAHCOB OTYET 3a nepuoaa npukiatousany Ha 30.06.2026r.
CUETOBO/JJHA ITIOJINTUKA

1. OcHOBHH T0JIO:KEHHUSI OT CYETOBOHATA MOJIUTHKA HA JIpy:KecTBOTO

1.1. ba3a 3a u3rorssiHe Ha GUHAHCOBHS OTYET

Hacrosimsit ¢uHaHCOB OTYET Ha JAPYKECTBOTO € W3rOTBEH B CHOTBETCTBHE C W3HMCKBAaHUATA Ha
Mexnaynaponuute crangaptu 3a ¢guHancoBu otduetn (MC®O), KOUTO ce ChCTOST OT: CTAHAAPTH 3a
(hPMHAHCOBU OTYETH U OT ThIIKOBaHUs Ha Komutera 3a passcHenus Ha MCDO( KPMC®O), ogobpenu ot
CsBera no Mexaynapoaau cueroBoand cranAapTH(CMCC) u MexayHapoJHUTE CYETOBOAHU CTaHAAPTH
u ThIKyBaHUsTa Ha [locrosHHus komuteT 3a passcHsBaHe(IIKPB), omoOpenn or Komwurera mo
Mexnaynaponauu cueroBognu cranmaptt(KMCC), kouto epekTuBHO Bim3aT B cuna oT 1 siayapu 2022r. u
KouTo ca npueru ot Komucusra Ha EBponelickust cpio3.

HacrosimsiT prHaHCOB OTYET € M3TOTBEH MPH Clla3BaHe MPUHIIMIIA Ha UCTOPUYECKAaTa IIeHa, OCBEH B
cllydyaWTe Ha WM3BBbpIIEHA TPEOlleHKa Ha 3eMH W Crpajld, (UHAHCOBM aKTHBH Ha DPa3MOJIOKEHHE 3a
nponax0a 1 (UHAHCOBH aKTWUBU U MacuBH (BKJ. [lepHBaTHBHM HHCTPYMEHTH), OTYMTAHH 10 CIIPABEINBA
CTOMHOCT B Tieyanbarta uin 3arybara.

UsroresHero Ha puHaHCcOBUTE OTYeTH B ChOTBEeTCTBUE ¢ MCDO M3uckBa ynorpebaTa Ha CYCTOBOTHU
npuOJIM3UTEIHN oOleHKn. KoraTto e mnpuiarajgo CueToBOJHATA TIONUTHKA HAa MPEANPHITHAETO,
PBKOBOJCTBOTO CE € OCHOBAaBAaJIO HAa COOCTBEHATa CH MpEIEHKAa. PBHKOBOICTBOTO Ha JPYKECTBOTO Ce €
CchOOpa3niI0 ¢ BCUYKM CTAHIAAPTH W Pa3siCHEHHSA, KOWUTO ca MPWIOKMMH KbM HEroBaTa JEWHOCT WU ca
npuetn odumaiHo 3a npunoxenue or Komucusra na EBporneiickust cbro3.

1.2. [IpuHIUN Ha AeHCTBAIIOTO NMPEANPUSITHE

OUHAHCOBUAT OTYET € M3TOTBEH Ha 0a3a IPHUHIIMIIA-TIPEANOIOKEHNE 32 MEHCTBANIO MPEANPHUSITHE,
KOITO mpeAmonara, 4e mpeArnpusaTHETO e MPOIBIKH JSHHOCTTa CH B 0003pHUMOTO OBbIEIIE.

PBKOBOACTBOTO MMa OCHOBAaTENHM O4YaKBaHWs, ue [[py>KecTBOTO pasmoiara ¢ aJeKBaTHH PECYpPCH, 3a
Jla IPOABIIKU ONEepaTUBHATA CU JEMHOCT, KaTo AeicTBaio npeanpustue. [1o tazu npuunda pyxecTBoTo
MPOIbIKABA J]a IPUEMa MPHUHIKIA Ha JEHCTBAOTO MPEANPHUATHE ITPH U3TOTBSIHETO Ha CBOSI (JUHAHCOB
OTYeT.

3a WacT OT WHBECTHIIMOHHHTE WMOTH JIpy)KeCTBOTO H3MUTBA 3aTPyAHEHHUS MpH HAMHUpPaHE Ha
HaeMaTJIu.

PproBOACTBOTO cunTa, 4e 00IaTa HECUTYPHOCT MPH CEramrHaTta MKOHOMHYECKa CHUTyauus Ie Obae
MIPEOIONITHA Ype3 ONTHMH3MpaHe Ha OlepaTHBHATA JIEWHOCT W CIIEIABaHE Ha CTPATErusi, ChCPedOTOYeHA
BBPXY CBOEBPEMEHHO aKTyallM3WpaHe Ha IIEHUTE 110 JOTOBOPUTE 33 HaeM U TpHIIaraHe Ha JuQepeHnnpan
MoJlen Ha IeHooOpa3yBaHe, TapaHTHpAIl MMOJOKHTENeH (DMHAHCOB pe3yaTaT OT OCHOBHATa JEHHOCT.
Ocgen ToBa Jlpy»kecTBOTO Bbh3HAMepsBa [la MpearpreMe ASUCTBUS 10 ONTHMHU3UPAaHE Ha ONEPATUBHUTE
pa3xoau 1 Haii-Bede Ha aIMIHUCTPATUBHUTE Pa3XOH.

1.3. HoBu cTaHAapTH U U3MEHEHHS HA CHIIECTBYBAIH CTAHAAPTH

3a TekymaTa uHaHCOBa TOIMHA APY>KECTBOTO € MIPUENI0 BCUYKH HOBU W/WIIM PEBU3UPAHHU CTAaHAAPTU
1 THIKyBaHUS, u3ganeHu orT CwBera mo MexnmyHaponau cuderoBomHu cranmaptu (CMCC) u pecn. ot
Komwurera 3a pazsicaenns Ha MC®O, konuTo ca OWIIM YMECTHH 3a HEroBaTa JIEHHOCT.

Ot BB3NpUEMaHETO Ha TE3U CTaHIAPTHU W/WIM THJIKYBAaHUS, B CHJA 3@ TOAMIIHU MEPUOAN 3aII0YBALIH
Ha 1 sHyapu 2026 r., He ca HACTBIWIM NPOMEHH B CUYETOBOAHATA IOJIHUTHUKA Ha JPY>KECTBOTO,
OCBEH BBB BPB3Ka C KiIacH(UKAIMATA W OIOBECTSBAHETO HA HETEKYLIM 3a]IbJDKEHHs, OOBBpP3aHU C
OIpPaHUYUTEIHH YCIOBHS, KAKTO M HSIKOM HOBH M Pa3IIMPSBAHETO HAa BEUYE YCTAHOBEHH OIOBECTSBAHMUS,
0e3 ToBa Ja JoBee 0 APYTH IPOMEHH B OLIEHKATa HA OTJEITHH OTYETHU OOEKTH U ONEpaLluHy.

HpOMCHI/ITe MNpoOU3THYAT OT NPUJIAraHCTO HA CJICAHUTEC CTAHAAPTU U ThJIIKYBAHUS:

* [Ipomenu ¢ MCC 21 Eghexmu om npomenume 6 obmennume Kypcoge: Iunca Ha 0OMeHHU Kypcose (8
cuna 3a 2o0uwinu nepuoou om 01.01.2025 2., npuemu om EK). Te3u npoMeHH YTOUHSABAT U U3UCKBAT OT
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OPEIIPUATUATA 1A TPUJIaraT MOCJIeI0BATEICH MOIX 0] IPY ONPEICIsHE Ha!

a) Kora JiaJicHa BaJlyTa MOXe Jia ce OOMEHH B JIpyra M Kora He, KaKTO BbBEX/IAT OIPECS/ICHHUS 3a TOBA.
Enna Bamyta Moxe J1a ce 0OMEHH B JIpyra, KOrato npeanpusTHETO MOKe Ja MpHI00ue ApyraTta BaiyTa
B HOPMAaJIHM BPEMEBU TDAHUIIM, BKJIIOYBALIM HOPMAJIHU aMUHHCTPATUBHU 3aKbCHEHUS U Ta3apeH
MEXaHU3bM, KOMTO MO3BOJISIBA ClIETIKaTa 110 0OMsIHA Ha BaJyTaTa Ja JI0BE/IC 10 U3ITbIHUMH [IPaBa U
3aIbIDKCHHSI. AKO MIPEIIPUSITHETO MOXKE JIa TOJTYYH caMO HEe3HAYMTEHA YacT OT Jpyrara BajyTa Ha
JaTaTa Ha OIICHKaTa 3a OIpe/ielieHara 11eJ, TO Ce CUMTa, Ye BallyTaTra He MoXe Jia Ob/iec OOMEHeHa B
JpyraTa BajyTa;

0) KaKbB OOMEHEH Kypc Jia ce Ipuiiara, KoraTo eaHa BaxyTa He Moxe Ja ObJie oOMeHeHa B Ipyra, KaTo
MOCOYBAT J[BA MEXaHU3Ma: IbPBUAT € M3MOI3BaHETO Ha HaliogaeM oOMeHeH Kypc - 0e3
JOIBITHUTEHU KOpPEKINH, HaOmroaeM Kypc 3a Jpyra Lel W IbpBHS OOMEHEH Kypc, MO KOMTO
oOMsiHaTa MOXKe Jia ObJie HalpaBeHa; BTOPHIT € Ype3 U3IMO0JI3BAHETO Ha Jpyra TEXHUKA Ha OI[CHKA;

B) HH(OpMAIUATA, KOSITO MPEANPHITUETO CIeBa JIa OITOBECTH, KOTaTO €Ha BaJlyTa HE MOXKE 1 Ce
0OMeHH B Jipyra, 3a J1a O3BOJIM Ha TIOTPEOUTENNTE HAa HEroBUTe (PMHAHCOBM OTYETH J1a pa3depar Kak ToBa
BIIHsIC BBPXY (PMHAHCOBUTE PE3YNITaTH, (PMHAHCOBOTO CHCTOSIHME W TAPUYHH IMOTONM Ha
npennpusTuero. [[poMeHUTe ce mpuiarat perpoceKTuBHO. [1o-paHHO MpuaraHe € pa3pereHo

1.4. Kpm naTata Ha oq00psiBaHe 32 M31aBaHe HA TO3U (PUHAHCOB OTYET €a M3AAJEHU, HO BCe
omre He ca B cuja (u/um He ca npuetu ot EK) cieqHuTe HOBU CTAHAAPTH, MPOMEHEHH CTAHAAPTH U
ThJIAKYBAHUSA:

* MC®O 18 Ilpedcmassine u onogecmssane 6v8 (DUHAHCOSUME OMHemu (8 Cuna 3a 200UUHU
nepuoou om 01.01.2027 e., ne ca npuemu om EK). MCDO 18 3amenss MCC 1 IIpencraBsHe Ha
¢mHancoBu ortdetn. M3uckBanumsita B MCC 1, KouTo ca HempoMeHeHH ca mpexBbpiieHn kbM MCDO
18 ¢ HechmecTBeHN KOpeKIuy B n3kasza win kbM MCC 8 CueToBoHAa TTOTUTHKA, TIPOMEHH B
CUYCTOBOAHHUTE MPUOIM3UTEIHA OIICHKH U Tpemki 1 MCDO 7 OuHAHCOBH MHCTPYMEHTH: OIIOBECTSBAHE,
OTHOBO C HECBHIIECTBEHH KOpPEKIWH B W3Ka3za. HOBHWAT cTaHmapT BHACS HECHIECTBEHH IPOMEHH B
MCC 7 Otuer 3a mapuanaute nororu, MCC 33 Herna newan6a zHa akuus 1 MCC 34 MexauaHO
(mHaHCOBO OTUMTaHE. PHKOBOACTBOTO € B IIpoIlec Ha MPOyYBaHe, aHAIM3 U OllEHKa Ha e()eKTUTE OT
MIPOMEHHTE, KOUTO OMXa OKa3Balli BIMSHUE BbPXY CUETOBOIHATA IMOJIMTHKA M BbPXY KJIaCH (PUKAIUATA, U
MIPECTaBsIHETO Ha aKTUBUTE U TACUBUTE HA JIPYKECTBOTO.

* MCDO 19 IIvwepnu npeonpusmus 6e3 nyoauuna omuemunocm: Onosecmsasanus (6 cuia 3a
eoouwnu nepuoou om 01.01.2027 2., ne ca npuemu om EK). MCDO 19 mo3BoinsBa Ha IBIIEPHU
MPEANPUSITHS, OTTOBApSIIM Ha ONpENCICHH W3UCKBAHMS Jia MPEJOCTABAT ChKPATCHH
oroBecTssBaHus npu npmwiaranero Ha MCPO BbB puHaHCOBHTE CH OT4YeTH. CHKpaTeHUTE
n3uckBaHus 3a omoBecTsiBane Ha MC®O 19 Gamancupar Mexay HEOOXOTUMOCTTa Ha
MOTpeOnTENNTE Ha (DMHAHCOBU OTYETH OT WH(OPMAITHS U HMKOHOMHUS OT pa3Xxoau, HeOOXOIUMH 3a
M3TOTBSIHETO Ha MBJIHU omoBecTsaBaHus o MCDO ot oTroBapsIiuTe Ha W3NCKBAHHUATA TbIIEPHU
MPEANpUITHs. PHKOBOJICTBOTO € MPENEHHIO, Y€ Ha TO3W €Tal NPOMEHHTE He OMXa oKazalu
BIHMSHAE BBPXY CUCTOBOJHATA TIOJMTHKA M BBPXY KIACH(PHKANMUATA M TPEACTABSIHETO Ha
OTYETHHUTE OOCKTH BB (DUHAHCOBUTE OTYCTH HA JPYHKECTBOTO.

» [Ipomenu ¢ MCDPO 9 u MCD®O 7, Knacuguxayus u Oyenxa Ha DPUHAHCOBU UHCMPYMEHMU (8
cuna 3a eoouwnu nepuoou om 01.01.2026 2., ne ca npuemu om EK).

[IpomenuTe ca cBbp3aHU C: a) YTOUHSBAHE Ha JaTaTa Ha IbPBOHAYAIHOTO IPHU3HABAHE U OTIIMCBAHE
Ha (UHAHCOBH aKTMBH M NACHBH M BBBEXKIAHE HA HOBO M3KIIOYEHHE 32 (PMHAHCOBU IACUBH, YPEIEHU
Yype3 eJIeKTPOHHA IUIaTeKHa cUcTeMa; 0) 1o0aBsiHE Ha JIONMBJIHUTENHUM HACOKU 3a OLIEHKA Janu JajIeH
(MHAHCOB aKTHB OTrOBapsl Ha KpHUTepus 3a “‘camo IUlamaHe Ha rnaBHuua u juxsa” (CIIJD); B)
aKTyaJM3MpaHe Ha OIIOBECTSABAHUATA 33 WHCTPYMEHTH Ha COOCTBEHMS KallMTall, OTYMTAHH IO
CrpaBelUIMBa CTOMHOCT Ipe3 Ipyr BceoOXBAaTEH AOXOM; M T) A0OaBSHE Ha HOBH OIIOBECTSIBAHHUS 3a
OIIpEIeNIeHn HMHCTPYMEHTH C JOTOBOPDHH YCIIOBHSA, KOMTO MOraT JAa IMPOMEHST BPEMETO WM pazMepa
Ha JOTOBOPEHMTE IMAPUYHH IMOTOLHU. PBKOBOACTBOTO € B IpOLEC Ha NMpOy4yBaHE, aHAJIU3 M OLEHKa Ha
edexTuTe OT MPOMEHHUTE, KOMTO OMXa OKa3BalIM BIMSHUE BBPXY CUETOBOAHATA TOJUTHKA M BBPXY
KJacu(UKausITa, ¥ NPEeICTaBIHETO Ha aKTUBUTE M TACUBUTE Ha JIPY>KECTBOTO.
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o Uszmenenuss na MCPO 9 u MCDO 7 — JJocosopu, omuaciwu ce 00 eleKmpoeHepeus om
8b300H06sIEMU USMOYHUYYU (8 cuna 3a 200uwinu nepuoou om 01.01.2026 2., ne ca npuemu om EK).
ITpomMeHuTEe BBBEKAAT M3MCKBAHUSA 32 OTUMTAHE HA JOTOBOPH, OTHACSINU CE IO CIEKTPOCHEPTHs OT
BB300HOBSEMH HU3TOYHHUIIH. PHKOBOACTBOTO € B MPOIEC HAa MPOYYBAHE, aHAM3 U OICHKA Ha ePeKTHTe
OT TIPOMEHHTE, KOUTO OMXa OKa3BajM BIMSHUE BHPXY CUCTOBOIHATA MOJIUTHKA M BBPXY KIacH(pHUKAIHATA,
M TIPEICTaBIHETO Ha aKTHBHUTE U MTACHBUTE Ha IPY:KECTBOTO.

JIpy»ecTBOTO OYaKBa MPUEMAHETO HA Te3W HOBU CTAHIAPTH, N3MEHEHHUATA Ha CHIIECTBYBAIIUTE
CTaHIapTH U HOBH Pa3siCHEHHMS Ja HE OKa)Ke CBINECTBEH ePEeKT BBPXY HErOBHs (UHAHCOB OTYET B
Mepro/Ia Ha IMbPBOHAYATHOTO MM IpUjIaraHe.

1.5 punaoxuma mepHa 6a3a

Hacrosimusit  MHAHCOB OTYET € M3rOTBEH MpPH CHa3BaHE Ha MPHHIUIIA HA HCTOpUYecKaTa IieHa,
MOU(HIIMPaH B ONMpEeNICHH CIIyYal C OlEHKATa Ha HSKOW aKTHBH (MaTepHallHH JBITOTPaliHH aKTUBH H
WHBECTUIIMOHHM MMOTH) TIO TAXHATa CIpPaBeJIMBa CTOMHOCT KbM Kpas Ha OTYETHHUS IMEPHOJl, JOKOIKOTO
TOBA C€ M3UCKBA OT CHOTBETHUTE CUETOBOIHM CTAHAAPTH M Ta3W CTOWHOCT MOXe Aa ObJe JOCTOBEPHO
ycraHoBeHa. [lofoOHM OTKJIOHEHHWsS OT TpPUHIMIA HAa HWCTOpUYECKaTa I[[eHa ca OIOBECTCHH MpH
OITOBECTSIBaHE HA CUETOBO/IHATA MOJUTHKA HA ChOTBETHHUTE MECTA MO-HATAThK.

QOyHKIIMOHATHATA M OTYeTHA BaiyTa Ha apyxkectBoro ot 01.01.2026 romuna e eBpo. /laHHUTE BBHB
(hMHAHCOBUA OTYUET M MPUJIOKEHHUATA KbM HETrO ca MPEJCTaBeHH B XMW €BPO, OCBEH aKO HEIIO APYro
U3PUYHO HE € YKa3aHo.

JloxomabT Ha eqHA aKIUs ce M3YHCIISABA M CE OMOBECTSABA B €BPO. 3aKPBITITHETO HA CYMHUTE € H3BBPIICHO

Ha OCHOBaTa Ha O6HIOHpI/IeTI/ITe HU3UCKBaHHA.

1.6. OuensiBane no cnpaBeJinBa CTOHHOCT

Hsxon cYeToBOMHHM CTaHAApTH JaBaT BB3MOXHOCT 3a MpHUEMaHE Ha MOJXOJ 32 IbPBOHAYAIHO H
MOCJIE/BAIIO OIICHSIBAHE Ha ONpEENICHH aKTHBU WM MACHBH MO TSAXHATA CIPAaBEJIUBA CTOWHOCT. 32 HAKOH
()MHAHCOBM aKTHUBH W MACHBU CYCTOBOJHUTE CTAHIAPTH M3UCKBAT 3aKIIOYUTEIHA OICHKA 110 CITPaBEIIHBA
croritHocT. CripaBeyinBaTa CTOMHOCT € IeHaTa, KoATO O Onja mojiydeHa IpH Mpojaxodara Ha aKTHB I
TUTaTEeHA TP MPEXBBPISIHETO Ha MachB B oOMYaiHa cllellka MEXKIy Ma3apHH YYaCTHHIM KbM JaraTa Ha
oneHsiBane. Ta3u CTOMHOCT clie/iBa Jia e OMpeNeNs Ha OCHOBHUS Ma3ap 3a JPYKECTBOTO, HITH MPH JTUICATA
HA TaKbB, HA HA-U3rOIHUS, 1O KOWTO TO MMa JIOCTHI KbM Ta3u Aata. CrpaBeinBata CTOMHOCT Ha TIACHB
OTpa3siBa pHCKAa OT HEW3IIBIHCHHWE Ha 3aJIbJDKeHHeTO. Korato € BB3MOXHO, JPYKECTBOTO OIICHSBA
CIpaBeIIMBaTa CTOWHOCT Ha ¢/IMH aKTUB WU TTACUB, H3MION3BAHKN OOPCOBUTE IICHW HAa aKTUBHUS Ma3ap, Ha
KOWTO ToM ce koTupa. [lazapbT ce cunTa 3a aKTUBEH, aKO CIICJIKUATE 33 TO3H AKTUB WIIM MACHB CE N3BHPIIBAT
C JIocTaThyHA YecToTa W 0o0eM, Taka 4e Ce OCHTYpSBaT HEMpeKbCHATa IeHOBa WH(popMarumsi. AKO HIMa
OopcoBa IlcHA HAa aKTHBEH I1a3ap, JPYXKECTBOTO HM3ION3BAa TEXHWUKU 3a OICHSABaHE, KaTO MAaKCHMAITHO
W3MON3Ba TMOAXOMAINM HAONIOaeMH BXOMANIM JAHHH W CBEXAa JO MHHUMYM H3IOJ3BAHETO Ha
HeHaOmogaemuTe. M30panara TexHMKa HA OIEHsABaHE OOXBamla BCHYKHA (DaKTOPH, KOUTO ITa3apHUTE
YYACTHHUIU OMXa B3eNU B MPEIABUI MPH IIeHO0Opa3yBaHeTo Ha caenkara. KoHienusra 3a crnpaBeiuBaTa
CTOMHOCT MpEAIoara peanu3upane Ha (UHAHCOBUTE MHCTPYMEHTH 4Ype3 mpojaaxoa. B moeedero ciydan
obaue, 0COOCHO MO OTHOICHHE HA TEKYIIUTE ThPTOBCKU B3EMAaHHS W 33JbJDKCHHUS, KAKTO M MOMYYCHUTE
KPEIUTH, IPYKECTBOTO OYaKBa Jia Pean3upa Te3u (GUHAHCOBH aKTUBH U MACUBH UPE3 TAXHOTO ISIIOCTHO
00paTHO M3IUIANAHE WK MOracsSBaHe BbB BPEMETO. 3aTOBa TE CE MPEACTABSAT MO TAXHATA HOMHHATHA WJIH
amMopTu3upyeMa cToiHocT. ['onsmara yact ot (PMHAHCOBUTE AKTUBHU W TIACUBH Ca KPATKOCPOYHHM IO CBOSITA
CBIHOCT, TMOPaJy TOBa TAXHATA CIPABEIJIMBA CTOMHOCT € TMPUOMM3UTEIHO paBHA HAa MPEHOCHATA.
PBHKOBOJICTBOTO Ha JAPYKECTBOTO CUUTA, Y€ MPH CHINECTBYBAIIUTE OOCTOSITEICTBA MPEJACTABEHUTE B OTUECTA
3a (DUHAHCOBOTO CHCTOSHHUE OICHKM HAa (DUHAHCOBUTE AKTHUBU M IMACHBH Ca BB3MOXKHO HAM-HAJICKIHHU,
aJIcKBATHH W JIOCTOBEPHHU 3a IENUTE HAa (PMHAHCOBATA OTYETHOCT.

1.7 CpaBHUTEeTHH JaHHHU

HPY)KCCTBOTO npeaAcTaBd CpaBHUTCIIHA I/IH(bOpMaLII/IH B TO3W MHAWBUAYAJICH (1)I/IH3,HCOB OTYCT 3a €JHa
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npeaxoaHa roiauHa. Korato e HeoOX0AWMO, CpaBHUTENHUTE MJaHHU Cc€ pekiacupuuupat u/min
MPEU34YNCIABAT, 32 Ja CE MOCTHTHE CBHIIOCTABUMOCT CHPSMO HPOMEHH B IPEACTaBSHETO B TEKyllaTa
roIMHA.

JpyKecTBOTO M3TrOTBA M MPEACTaBsl KATO KOMIIOHEHT Ha MBJIHUA KOMIUIEKT Ha (PMHAHCOBUTE OTUYETH U
OTYeT 32 (UHAHCOBOTO CHCTOSHIE KbM Ha4yaJOTO Ha Hal-paHHUS CPAaBHUTEJICH NEPHOJ, KOTaTo:

% TO IpWjara CYeTOBOJHA IOJNHMTHKA ChC 3aJHA JaTa, NPaBH MPEM3YMCICHHE ChC 3aJHa JaTa Ha
CTaTHU B CBOUTE (I)I/IHaHCOBI/I OTYECTH NJIN KOoraTto HpeKJ’IaCI/I(bI/I]_[I/Ipa CTaTHHU B CBOUTC q)HHaHCOBI/I OTYCTHU, U

% IpWIAraHeTo ChC 3aJHA JaTa, MPEH3YHCICHUETO WM NMPeKIacu(pHUIMPAHETO OKa3Ba CHIIECTBEHO
BJIMAHUC BBPXY I/IH(I)OpMaHI/IHTa B OTY€Ta 3a q)HHaHCOBOTO CbCTOAHUE KBbM Ha4dYaJIOTO Ha NPCAXOIHHA
Mepuo/.

1.8 C‘leTOBOI{HI/I NpeaAnoJI0KCHUA U HpI/IﬁJ'lI/ISI/ITe.TIHH CICTOBOAHHU OICHKH

[punoxennero Ha MCC u3ucKkBa OT PbKOBOJCTBOTO Ha JIPY:KECTBOTO Ja HAIPaBU HAKOU CUETOBOJHU
MIPEANONOKEHHUS] U TPUOTUZUTETHN CUETOBOJHU OIIEHKM TNPH W3TOTBSHE HA WHAWBUIYATHHUS TOAWIIEH
(MHAHCOB OTYET W MpPH ONpe/eNsHe Ha CTOWHOCTTa Ha HSIKOM OT aKTHBHUTE, MAaCUBUTE, MPUXOJHTE,
pa3xoauTe, YCIOBHUTE aKTMBU U MAacuBU. HacThnuinTe NpoMeHU BBHB Bede HAINPABEHUTE MPHOIU3UTETHU
CYETOBOJIHH OLIEHKM C€ OTpa3ABar 3a Meprojia, B KOWTO ca CTaHaJIM W3BECTHH, KAKTO M B OBAEIIN OTYETHU
MEpUON, aKO C€ OTHACAT JO TAX. BCHuku MpHOIM3UTENHM CUETOBOAHM OIEHKH M TPEATIONOKEHHUsS ca
M3BBPIIEHN HAa OCHOBATa Ha Halo0paTa IpeleHKa, KOATO € HalpaBeHa OT PHKOBOJICTBOTO KbM JaTaTa Ha
W3TOTBSHE HA WHJMBHUIYaJIHUS (QUHAHCOB oOT4Yer. JISHCTBHTENHUTE pE3yNTaTH Ouxa MOMNIM Ja ce
pas3nuyaBat OT MPEACTABEHUTE B HACTOSIIUS HHAWBHyaleH (MHAHCOB OTYeT.

2. lepuHUIIUA ¥ OLIEHKA HA eJIEMEHTHUTE HA 0TYeTa 32 QUHAHCOBOTO CHCTOSTHHE

2.1. JIbarorpaiiHu MaTepHAJIHU AKTHBH

JBITOTpaiHATE MAaTEPHAHN aKTHBU CE OTYATAT ITBPBOHAYAIHO I10 IIeHAa Ha NMpuaoOuBaHe, o0pa3yBaHa
OT TIOKYITHATa UM CTOWHOCT W JAOIBIHUTECITHUTE Pa3Xxoau, H3BBPIICHH 0 MPHI00MBAHETO UM M HAMAJICHU C
pa3Mepa Ha HaYMCIIEHaTa aMOPTU3AIUS U €BEHTYaJTHUTE 00e3IeHKH. J[py’>KeCTBOTO € BB3MPHUENO CTOMHOCTHA
rpanuna ot 357.90 eBpo mpu onpeneisHe Ha JaJICH aKTUB KaTo AbJroTpacH. [locienpaimure pa3xonn, KOUTO
BOIAT 1O MOAOOpEHNE B CHCTOSHHETO Ha aKTWBA HaJ IThPBOHAYAIHO OICHEHATa CTaHIApTHA €(EeKTHBHOCT
WM 70 yBeM4YaBaHE Ha ObJCINTe MKOHOMHUYECKH M3TrOMH, C€ KAalMWTATU3UpaT B CTOMHOCTTa My. Bcuukm
JPYTH TTOCTIeIBAIIN Pa3X0AX Ce HAUMCIIIBAT TEKYIIO B IEPHO/Ia, B KOMTO ca HallpaBEHM.
[IpeHOCHUTE CTOMHOCTH Ha ABITOTPAHHHUTE MaTEePHATHA aKTHBH IOTSKAT HA MPETIIeH 32 00E3IIeHKa, KOraTo
ca HaJMIEC CHOUTHS WM IPOMEHH B OOCTOSATEICTBAaTa, KOMTO ITOKA3BaT, Y€ Ta3W CTOMHOCT OM MOTIJIa Jia ce
OTJIMYaBa TPAaiHO OT BH3CTAHOBUMATA. AKO Ca HANMWIIE TAKUBA HHIUKATOPH, Y€ IPUOIM3UTEIHO ONpeieieHaTa
BB3CTAaHOBMMA CTOHHOCT € TI0-HHUCKa OT TAXHATa MPEHOCHA, TO IMOCIeNHATa ce KOPUTHpPA JI0 BE3CTAHOBUMATA.
3arybute oT 00e3I[eHKa Ce HAUMCISABAT B OTYETa 32 BCEOOXBATHHSI JOXOJ, OCBEH aKO 3a JaJCHUS aKTHUB HE €
(hopmupaH mpeorieHbUeH pe3epB. ToraBa o0e3IeHKaTa ce TPETHpa KaTo HaMaJIeHUE Ha TO3H PE3ePB, OCBEH aKo
TS HE HAAXBBPIS HETOBUS pa3Mep, KaTo TOraBa IMPEBUIIEHHETO C€ BKJIIOYBA KAaTO pa3xoja B OTYETa 3a
BCEOOXBaTHHSI JOXOI. AMOPTH3AIMATA Ce HAYHMCIsIBa Ha 0a3a HA JTMHEHHHSI METO/I BEPXY OILIEHEHHS IT0JIe3eH
JKUBOT Ha aKTUBUTE. AKTHBHUTE CE€ aMOPTH3HPAT OT JIaTaTa Ha MPUA00MBaHE WM BHBEXK/IaHE B EKCTUTOATAIINS.

AMopTH3aIUsATa HA aKTHBHUTE CE€ HAYHUCISABA 110 JTUHEWHHUS METOJN C TNl paslpeneisHe Ha pa3jinKara
MeXIy OalaHcoBaTa CTOWHOCT W OCTaThYHATa CTOMHOCT BBHPXY IIOJNIE3HUS XHBOT HAa aKTHBHUTE, KaKTO
caeaBa:

- Crpagu 25 roauHu

- Mammau 1 o6opyBaHe 3.3 roguHu

- CromaHCKU UHBEHTAP 6.67 ronuHu
- TpancnoptHu cpencTBa 4 roguHH

- Hpyru IMA 6.6-7 ronuHN
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- Kommrorpu 2 roauHU

OcTtaTpyHaTa CTOMHOCT M IIOJIC3HMS JKMBOT Ha aKTHBUTEC CE npepasriiexKaaT M ako © HCO6XOI[I/IMO, Cce
MIpaBAT CbOTBCTHU KOPEKIMHW KbM BCAKA JaTa Ha U3TOTBAHC HA (I)I/IH&HCOBI/IH OTYCT.

2.2. NHBeCTHLIMOHHY UMOmMU

VHBeCTUIIMOHHUTE WMOTH HAa JPYKECTBOTO BKIIOYBAT TE3M 3€MH W/WIM CTrpagdl (BKIIOUUTETHO
IpaBa Ha CTPOEXK), YMETO IBIATOCPOYHO IpeqHa3HAYeHHE € Ja Ce Ibp>KaT OT HEro ¢ el IMO-CKOpo 3a
[OJIy4aBaHE Ha IPUXOAU OT HaeM WJIM 3a yBEIUYaBaHE CTOMHOCTTA HA KalUTasa, WIK U 3a JIBETE.

VHBECTUIIMOHHUTE MMOTH C€ MPEACTaBAT BBHB (PMHAHCOBHSI OTYET IO CIPaBeJiMBa CTOWHOCT. B
CTOMHOCTTa Ha WMOTHTE CE€ BKIIOYBAT U BCHYKH TPAWHO MPUKPEIICHH JPYTH IBITOTPAHW aKTHBH, 0e€3
KOHTO CHOTBETHHST UMOT He OM MOT'BJI /1a OCHIIECTBSBA IPEAHA3HAYEHUETO CH.

MHBECTULIMOHHUTE UMOTH HE C€ AMOPTU3HpAT.

preonauaﬂuo oueHsaeane

I[Ipu mBpBOHAYATHOTO CH TPHUAOOMBAHE HWMOTHUTE CE€ OICHSBAT 10 IIeHa Ha MPUIO0OMBaHE
(cebecToitHOCT), KOSITO BKJIFOYBA TMOKYITHATA I[€HA M BCHUKH MPEKHA Pa3XOld, HEOOXOIMMU 3a MPUBEKIAHE
Ha UMOTa KaTO aKTHB B PAOOTHO CHCTOSHUE

Ilocneosawio ouennsane

Crien TbpBOHAYATHO MMPU3HABAHE WHBECTHUITMOHHUTE UMOTH CE OIlEHSABAT M OTYUTAT IO CIIPaBEIINBa
croiiHOCT. OIIGHKHTE HAa CHpaBedyiiBaTa CTOMHOCT HAa HMOTHTE CE HM3TOTBAT CHC CHICHCTBHETO Ha
HE3aBHUCHM OLIEHUTEI.

Besiko mpon3Tryaio ypenrueHue Ha 6amaHcoBaTa cymMa ce TpeThpa, KaKTo CIIe/IBa:

+* JI0 CTEIEHTA, JI0 KOSATO YBEIMYCHUETO BH3CTAHOBSIBA MPEMIIIHU 3aryOr OT 00€31IeHKa 38 TO3U UMOT,
YBEIMYCHUETO C€ TpHW3HaBa B Iedyanbara wim 3arydbata 3a mepuoma. Cymara, KOsATO ce Mpu3HaBa B
redanbarta wiM 3ary0a 3a mepruona, He HaIXBbpJsl cyMara, Heo0XoArMMa Jia Bh3CTAaHOBU OalaHcoBaTa cyma
no OamaHcoBaTta cyMa, KoiTo Om Owmia ompereneHa (HeTHa Oe3 aMOPTH3AIMOHHUTE OTYHCIEHHS), aKo
HUKaKBH 3aryOu oT 00Oe3IeHKa He 0s1Xa mpu3HaTH; 1

¢ BCSIKA OCTAaThYHA YacT OT YBEIMYEHHWETO CE IMpPHU3HAaBa B JIPYr BCEOOXBATEH JIOXOI M yBEIMYaBa
NPEOLICHBYHHS pe3epB B paMKHTE Ha coOCTBeHMs KamuTai. llpm mocienBamio OcBOOOXKIAaBaHE OT
MHBECTHUIIMOHHUSI MMOT IIPEOLEHBYHUAT pe3epB, BKIIOYEH B COOCTBEHHMS KamuTal, MOXe ga Obae
NIPEXBBPJICH B HepaslpereneHa Iedanda; MPeXBBPITHETO OT INPEOlEeHBYEH pe3epB B HepasmpeneneHa
redanba He ce IPaBH Mpe3 Meyaion u 3aryou 3a mepuosa.

Ilocneosawu pazxoou

Pa3xoaure 3a peMOHTH M OAJPHKKA CE€ MPU3HABAT 3a TEKYILH B [IEPUOAA, NIPE3 KOWTO ca HalpaBeHH.
W3Bppmienn mocienBaliy pa3xody, CBbP3aHW C HHBECTULMOHHUTE HMOTH, KOMTO HMaT XapakTep Ha
MOJMSIHA HAa OINpPEIETCHU BB3JIOBU YaCTH/KOMIOHEHTH, WIM Ha HPEYCTPOHMCTBO M PEKOHCTPYKLHS, CE
KallMTaJu3upaT KbM OajaHcoBaTa CTOMHOCT Ha ChOTBETHHs akTuB. ChILEBPEMEHHO, HEaMOPTH3HMpaHaTa
YacT Ha 3aMEHEHHTE KOMIIOHEHTH C€ M3MKCBA OT OajaHcoBaTa CTOWHOCT Ha aKTUBUTE M C€ MpPHU3HABA B
TEKYLIUTE Pa3Xx0/u 3a epruoja Ha MpeyCcTPOUCTBOTO.

Ileyanou u 3azyou om npooasicoa

I/IHBCCTI/ILII/IOHHI/ITG HUMOTH CC OTIIHCBAT OT OTYCTA 3a (1)I/IHaHCOBOTO CbCTOSAHHUEC, KOrato C€ HU3BaIAT
TpaﬁHO oT yHOTpe6a 1 HE CC€ O4YaKBaT OT TAX 6’I>}_ICH_II/I CTOIIAHCKU U3roav WJr Cce ImpoJanar. Ileuanbure umu
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3ary6HTe oT npoaam(ﬁn Ha OTACIIHU aKTHBH OT rpynara Ha “I/IHBCCTI/IHI/IOHHI/ITG UMOTH Cce OIpeACIAT Ype3
CpaBHABAHCTO Ha IMPUXOAUTE OT npozla>K6aTa u OalaHcoBaTa CTOMHOCT Ha AaKTHBA KbM JaTaTa Ha
np0}13>K6aTa. CebecToifHOCTTA HA npoaAaJCHUTSC NHBCCTUIIMOHHU UMOTHU CC IMTOCOYBA HA JIMLICBATA CTPpAaHA HA
oTuera 3a BCeOOXBATHUS J0XO01d.

2.3. Marepuajnu 3anacu

[Ipu TaxHaTa NMOKyIKa MaTepHAIHUTE 3allacy ca OICHSIBaHM IO IieHa Ha nmpuaoouBaHe. OleHKaTa Ha
MOTPeOJICHUETO UM CE€ M3BBLPIIBA 10 METOJIa Ha CPEAHO INpeTeriieHaTa lieHa. B kpas Ha roguHaTa Te ce
OLICHSBAT 110 MO-HUCKATa MEXTy IIeHATa Ha MPUI00MBaHEe U HETHATA UM peallu3upyeMa CTOHHOCT.

HpyXecTBOTO HE MPUTEKABA MATEPHAITHU 3aMaACH.

2.4, DUHAHCOBH AKTHBHU

Dunancosu akmusu

ITvpeonauanno npusnasane u OyeHsA6aHe

DuHaHCOBUTE aKTHBH Ce€ KIAaCH(DUIIUpPAT MPHU MBPBOHAYAIHOTO MPHU3HABAHE 10 HAYHMHA, [10 KOMTO ce
OlIGHSBAT BIIOCIEICTBHE — TI0 aMOpPTH3MpyeMa CTOMHOCT, IO CIpaBeJIiBa CTOWHOCT TIpe3 Jpyr
BCce0oOXBaTeH JOXO WITH 110 CIPaBEIINBA CTOMHOCT MpeE3 MevanOuTe U 3aryouTe.
Knacudukanusra Ha GUHAHCOBUTE aKTHBY MPU ITHPBOHAYATHOTO TIPU3HABAHE 3aBUCH OT XaPAKTEPUCTHKHUTE
Ha JIOrOBOPEHHUTE MapUYHU MOTOIUM Ha (UHAHCOBHS MHCTPYMEHT M OT OM3HEC MoJieNia 3a yIpaBJICHHE Ha
(hMHAHCOBUTE aKTHBH.
TBpropckuTe B3eMaHHs, KOUTO HE ChABPKAT ChIIECTBEH (DMHAHCHPAII €JIEMEHT Cce OICHSIBAT 110 [IeHaTa Ha
caenkara, onpenenena ceriiacHo MC®O 15 [loroBopu ¢ KIUEHTH.

3a na Obae KiacuUIMpaH najeH QUHAHCOB aKTUB U Jia ObJe OICHEH 10 aMOPTH3HpYyeMa CTOMHOCT,
TOM TpsIOBa /a TeHepupa MAPUYHU TOTOLM, KOMTO IPEACTABISABAT SAMHCTBEHO IUIANAHUS 10 TTIABHUIA U
JIMXBa BbPXY HeloraceHaTa yacT Ha IVIaBHULIATA.

busnec monensT Ha [[pykecTBOTO 3a ynpaBieHHE Ha (DMHAHCOBUTE AKTUBU CE€ OTHACS JI0 TOBA Kak
JpyxecTBOTO ynpaBisiBa ()MHAHCOBUTE CH aKTHBHM, 3a Jla T€HepHpa MapUyHM NoTouu. busHec monmenbT
ompezens Aald NMAapUYHUTE MOTOLM Ie ObJAT IOJIyYeHH B pe3yiTaT Ha IOJydaBaHe Ha JONOBOPEHUTE
[ApUYHU [IOTOLH, OT NpoAaxbaTa Ha (UHAHCOBHS AKTUB WM OT JIBETE.

Tlocredsawo oyenasane

DUHAHCOBU UHCIMPYMEHMU NO AMOPMUIUPYEMA CIMOUHOCH (0blI208U UHCIPYMeHmiL)
Ta3m kareropus e Hal-chlecTBeHaTa 3a JpyxkecTBoTo. [[pyKkecTBOTO olleHsIBa ()MHAHCOBH aKTHBH 10
aMOPTH3UpPyeMa CTOWHOCT, aKO Ca MU3ITBJIHEHH CIETHUTE BE YCIOBUA:
° (DUHAHCOBUAT aKTHB € AbP)KaH B paMKHUTE Ha OM3HEC MOJeNa C I J1a ce MOMydaBaT JOTOBOPHUTE
MTApUIHM TTOTOITH, U

* JloroBopHuTe ycnoBus Ha ()MHAHCOBUS aKTHB BOJAT JO NMApWYHH TOTOIM Ha ONpEACTICHH IaTH,
KOUTO TIPEACTaBISABAT EAMHCTBEHO TNaNalllaHWS Ha TIABHUIA W JUXBH BBPXY HENOraceHara
rJaBHUILIA.

DUHAHCOBUTE aKTHUBU IO aMOPTHU3HMpyeMa CTOWHOCT ITOCTENBAI0 CE OIEHSBAT KAaTO C€ H3ION3Ba
MeToja Ha eeKTHBHHS JIMXBEH MPOLEHT M Ce TecTBaT 3a oOe3leHKa. [Ipm oTmucBaHe HA aKTHWBa, MpH
M3MEHEHHEe WM TpH OO0E3IeHKa, BH3HWKHAJINTE MedanOu WM 3ary0M ce MpU3HaBaT B NedalnOuTe u
3aryoure.

DuUHAHCOBUTE aKTUBU IO aMOPTU3UPYeMa CTOMHOCT Ha J[Py>XECTBOTO BKIFOYBAT THPTOBCKU U JIPYTH
B3€MaHHU, B T.4. M B3€MaHUs 110 IPEAOCTABEHU 3aEMH.

Obesyenka na (hunHancosy axmueu

Jlpy>kecTBOTO TpU3HABA MMPOBH3UH 33 OYAKBAHU KPEIUTHU 3aryOH 3a BCUYKHU JTBJITOBU WHCTIYMEHTH,
pa3IMYHM OT TaKMBA, KOMTO CE€ OTYMTAT IO CIPAaBEIJIMBA CTOWHOCT Mpe3 mnevanou u 3aryou. OuakBaHuTe
KPEIWTHH 3aryOuM ce OCHOBaBaT HA pa3iMKaTa MEXIy IOrOBOPEHUTE MApUYHU IOTOLH, IBIDKHMH B
CBbOTBETCTBHE C JIOTOBOpPAa M BCHYKM IMApUYHM MOTOLHM, KOUTO JIpy:KeCTBOTO oOdYakBa Ja IONyYH,
JUCKOHTUPAHU C MPUOTU3UTENHATA BENMYNHA Ha ITbPBOHAYATHUS €()EKTHBEH JIMXBEH MPOLICHT.
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OuakBaHUTE MapUYHH TOTOIM BKIIOYBAT MapHYHH MOTOLM OT Mpojaxk0a Ha oOe3neyeHus: Uiu Ipyru
KpPEIUTHU TOoA00pEHUs], KOUTO ca Hepas3/eliHa YacT OT IOTOBOPHHUTE YCIIOBHSL.

OuakBaHUTE KPEIUTHU 3aryOH ce MPU3HABAT Ha JBa e€Tamna. 3a KPeAUTHHU EKCIIO3UIIHNH, 32 KOUTO HiIMa
CBILECTBEHO YBEIWYEHHE HAa KPETUTHHS PHUCK CJe] MIbPBOHAYAIHOTO NPU3HABAaHE, OYaKBAaHU KPEAWTHU
3aryOu ce MpHU3HABAT 332 KPEAUTHU 3aryOu B pe3yiTaT Ha HEU3ITIbIHEHNE Ha YCIOBUATA HA ()MHAHCOB aKTHB,
KOHTO ca Bb3MOXKHU B PaMKHUTE Ha cieaBamuTe 12 mecerna. 3a KpeJUTHH €KCIIO3UIIMHM, 3a KOMTO BEYe €
HaJMIle CBHIIECTBEHO YBEIWYEHHE Ha KPEAUTHHUS PUCK Clie[ MbPBOHAYAJHOTO NpPU3HABaHE, C€ M3UCKBa
MPOBHU3US 32 KPEOUTHHU 3aryOH 3a IIeIHsl OCTaThUCH KUBOT Ha €KCIO3UIIMITA, Oe3 3HaUYeHHE OT BPEMETO Ha
HEU3I'BJIHEHUETO Ha YCIOBUATA HA aKTHBA.

3a THProBCKM B3eMaHUs, J{py»XecTBOTO Mpujara ompocTeHUs METOJ 3a M3YMCICHHE Ha OYaKBaHUTE
KpenuTHU 3aryon. CremoBatenHo, JIpy>KecTBOTO He CleAM M3MECHEHHUSTA B KPENWTHHS PUCK, a TpU3HAaBa
MPOBH3MS 3a 3ary0a 3a [eNusl OCTaThUeH KUBOT KbM Kpast Ha BCEKH OTYETEH MEpUO/I.

JpyXecTBOTO Npuiiara MeToAa Ha MpolieHTa 3ary0da, KOHTO ce OCHOBaBa Ha CTATHCTHKA Ha HCTOPHYECKUTE
JAaHHM 32 MPOILIEHTa Ha OTIHCAHUTE B3EMaHUS U aKTHUBU IO JIOTOBOPH, KOPUTHPAH C KOPEKLIKA, OTpa3siBallia
CBHIIECTBYBAII B MOMEHTA yCIOBUS U OYaKBaHUS 32 CJIEIBAIUTE MEPHUO/IH.

JpyxecTBOTO MpHeMa, Y€ € HaIUIe HeM3ITbIHEHHE Ha yCIOBHATA 3a JajieH (UHAHCOB aKTUB, KOTaTo
3a0aBsHETO Ha JIOTOBOPEHUTE MapuyHu rmotonu e Hag 90 auu. B onpenenenn ciaydan obaue, [pyxkecTBOTO
MOJXKE Jla TIPEIEHH, Y€ UMa HEeU3NIbJIHEHNE Ha YCJIOBHATA Ha Ja/ieH aKTUB, KOraTO CHIIECTBYBa BBHTpEIIHA
WM BBHIIHA WH(OpMaIus, KOATO Ja Mpernojara, 4e He € BepOosATHO J[pyKecTBOTO Ja MOIy4YH BCHYKU
J'BJDKUMU JIOTOBOPHH CyMU TIPEITH JIa Ce B3eMaT MPEBUJI BCIKAKBU 00e3MedeH s, 1ajeHu Ha J[pyKecTBOTO.
Hanen ¢vHaHCOB aKTHB C€ OTHHCBA, KOTaTO HJAMA Pa3yMHH OYaKBaHWS 3a TMOJTy4aBaHE Ha JOTOBOPEHUTE
MapUYHH MTOTOIH.

DuHaHco8u nacusu

ITvpsonauantio npusHasane u oyeHsasane

Benuku puHaHCOBHM MacHBH ce MPU3HABAT IIBPBOHAYAIHO MO CIPABEIINBA CTOWHOCT, KaTO 3aeMUTE U
3aIBIDKEHHSITA Ce PU3HABAT I10 CIIPaBEIMBAa CTOMHOCT, HAaMaJIeHa C Pa3XOAHTe 10 CENKATa.
duHAHCOBUTE MacuBH Ha Jlpy>KECTBOTO BKIIOYBAT THPTOBCKU M JIPYTH 33JBJDKEHUS, B TOBA YHCIO U TI0
3aeMHU.

Tocneosawo oyenssane

IMocnenBaioro oreHsIBaHe Ha (PMHAHCOBUTE MTACHBHU 3aBUCH OT TAXHATA KJIAaCH(HKAIIHSL.

Raemu u 3a0vaxcenus

Cien IbpBOHAYATHOTO IIPU3HABAHE, JIMXBOHOCHHU 3aEMH U 3aIb/DKEHHS [TOCIEABAIIO CE OLCHSBAT I10
aMOpTU3UpyeMa CTOMHOCT KaToO ce HM3MOoJN3Ba MeToja Ha e(EKTHBHHS JIMXBEH MpOLEHT. [leyanburte u
3aryOHTe ce MpU3HaBaT, KOraTo MACHBUTE CE OTIUCBAT M KOTraTo, MIPEIU Jia ca OTIHCAHHU Ce aMOPTHU3HPAT B
pe3yiiTaT Ha puiiarane Ha MeToJla Ha e(DeKTHBHUYSI JIMXBEH MPOIICHT MPe3 TIepHOIa.
AMOpTH3UpaHaTa CTOMHOCT Ce M3YMC/ISIBA KATO C€ B3eMAT I10J] BHUMaHHE KAKBUTO U Ja OMIIO TUCKOHTH HIIH

MPEeMUU MPH MPUAOOMBAHETO, KAKTO M TAKCH WM Pa3XOAM, KOUTO MPEACTABISABAT HEpa3JeiHa 4acT OT
epeKTUBHUS ITMXBEH MPOICHT. AMOpPTH3aIMiITa Ce BKIIOYBA Karo (UHAHCOB pa3xoJ B oOTYeTa 3a
BCeOOXBaTHHSA TOXOI,.

@DuUHAHCOBUTE MACHBM CE€ OTIHCBAT, KOTaTO 3aJbJDKEHHETO ObJe IMOraceHo, WM IPEeKpaTeHo, WU
n3reue. Korato chimectByBai (pMHAHCOB MacuB ObJiE 3aMEHEH C APYT OT CHILIMS KPeOUToAaTel IpH IO
CBLIECTBO PA3JIMYHU YCJIOBHS, WM YCJIOBHSTA Ha CBILECTBYBAILl MACUB OBJAT CHLIECTBEHO NMPOMEHEHH,
Ta3u pasMsIHa WM MOAM(UKAIUS ce Tperupa KaTo OTHHCBAaHE Ha IbPBOHAYAJIHMSA MTACHB U NPU3HABAHE Ha
HOB. Paznukara B cbOTBeTHUTE 0aJIaHCOBU CYMHM C€ NMPU3HABA B OTYETA 32 BCEOOXBATHHUS TOXO/.

Hemupane

@DuHAHCOBM aKTUBU U (PMHAHCOBHU ITACHUBHU CE HETHPAT M HETHATa CTOMHOCT C€ NMpH3HaBa B OTYETA 32
(PMHAHCOBOTO CBHCTOSHUE aKO CHIIECTBYBAa M3II'BJIHHUMO IPAaBHO OCHOBAaHHME 3a HETUPAHE U € HaJIUIE
HaMepeHue ypeXXJaHeTo Ha aKTHUBA W NacuBa Jla CTaHe Ha HeTHa 0asa, Ja ce peaju3upa aKkTHBa M Ja Ce
Moracy acruBa eHOBPEMEHHO.

3aemu u 6zemanus
3aeMu U B3eMaHUs ca HEACPUBATUBHU (1)I/IHaHCOBI/I AKTHBH C q)HKCHpaHI/I HJIK OIIPCACIICHU IUIalllaHusd,
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KOUTO HC C€ ThPryBaT Ha aKTHBCH I1a3ap. Te ca BKJIIOUCHHU B KPaTKOCPOYHU AKTHUBHU, C U3KIIIOUCHUC HA TE3U C
majaexk nosede ot 12 Mecena cjIea garata Ha 6a.ncha, KOHTO C€ KJ'IaCI/I(l)I/IHI/IpaT KaTO ABJITOCPOYHU. 3aemuTe u
B3C€MaHMATA CC BKIIIOYBAT B KaTCropuATa Ha TbPrOBCKU U APYI B3EMaHH A B CHETOBOAHUA Oastamc.

2.5. TpproBcku B3eMaHUsi M MPEOCTABEHN aBAHCH

THproBcKkuTe B3eMaHUS U MPENOCTABECHUTE aBaHCHU C€ MPHU3HABAT II'bPBOHAYAIHO IO CTOMHOCTTAa HA
TSXHOTO BB3HWKBAHE, a B IIOCICACTBHE IO aMOPTH3UpPaHA CTOMHOCT (KAaTO C€ H3I0J3Ba METOABT Ha
e(CKTUBHMS JIMXBEH IPOIICHT), HaMaJiecHa C CBEHTyaJHa NpPOBHM3US 3a O0E3IICHKA, OCHOBaBalla ce Ha
TIperjieNl, U3BbPIUIBAH OT PHKOBOJCTBOTO, HA cajijaTa B Kpasl Ha BCska ronuHa. [IpoBusus 3a obe3lieHKa ce
MIPaBH B CIIyYaii, 4e ChIIECTBYBa OOCKTUBHO JI0KA3aTEICTBO, ue JIpyKecTBOTO HiAMa J1a ObJic B ChbCTOSHUE J1a
chOepe BCUYKU JBDKUMH CYMH ChIJIACHO ITbPBOHAYAIHUTE YCJIOBHSI IO OTHOIICHUE Ha ChOTBETHHUS pa3uyer.
3a MHIMKATOPH Ha HAJMYUETO Ha OCHOBAaHHUE 3a 00E3I[EHKA CE CUMTAT 3HAYUMH (PMHAHCOBH 3aTPYIHEHHS HA
KIIMEHT, OOSIBSIBAaHE B HECHCTOATEIHOCT, 3aKbCHEHUE B IUIANAHETO WMJIM Hemianiane BbhooOme. CymaTa Ha
oOe3lleHKaTa € pa3jinkata Mexay OajaHcoBaTa M Bb3CTaHOBHMMaTa cToiiHOCT. [locienHara mpencraBisiBa
HACTOSAIIATa CTOMHOCT Ha MAPUYHUTE ITOTOLM, TUCKOHTHUPaHa ¢ e)eKTUBHUS JIMXBEH MPOIEHT. PasmMepbT Ha
MPOBU3MSITA 33 00E3ICHKA CE ITPU3HABA B OTUETA 32 JIOXOJIUTE.
[Tpu mamiane oT CTpaHa Ha KJIMEHT HA B3eMaHe, 3a KOSTO Beue € Ouiia HauKcClieHa 00e3leHKa, Ce U3BbPIIBa
oOpaTHa Ha HAa4YMCIIEHHMETO Ha oOe3leHKaTa omepaius. TS ce oTpa3siBa B HaMaJCHHE Ha Pa3XOJWTE 3a
o0e31ieHKa, IOCOYEHH B OTYETa 3a JJOXOIUTE.

2.6. [NapuyHM cpeACTBA U NAPUYHH eKBUBAJIEHTH

3a menuTe HAa CHCTABSHETO HA OTYETA 3a MAPUYHUTE MOTOIM MapHUTe W MAPUIHUTE SKBUBAJICHTH Ca
TIPEICTaBeHN KAaTO HEOJIOKWpaHU Mmapu B OaHKH, B Kaca, KAKTO U HEBH3CTAHOBEHHUTE CYMH B IOJOTYECTHH
JIMIIA.

[TapuuanTe cpemcTBa BKIIOYBAT KACOBUTE HATMYHOCTH M HAIWYHOCTUTE IO PAa3IUIAIIATEITHUTE
CMETK{, a TIApUYHUTE CKBHUBAJICHTH - JICMO3UTH B OAHKW C OPUTHHAJICH MATYPHTET IO TPH Mecela Hu
CpeIcTBaTa Ha JCMO3UTHUTE C IO-AbABI MATypPHUTET, KOUTO Ca CBOOOIHO pa3lojiaraeMH 3a APY>KECTBOTO
CBIJIACHO YCIIOBUATA HA IOTOBOPEHOCTHTE ¢ OAaHKHUTE IO BpEME Ha JEIO3HTA.

06631461—17(’61 Ha napu u napudHu exeusaieHmu

[Ipubnm3uTenHaTa oeHKa Ha 00e3IleHKaTa Ha Mapu M MapuIHN eKBUBAICHTH chriacHo MCDO 9 ce
n3uncngBa Ha Oaza Ha 12-MeceyHaTa odakBaHa 3ary0a W OTYMTA KPATKUS MaTypUTET Ha EKCIIO3UITUHUTE.
JpyXecTBOTO cuuTa, Y€ HETOBUTE Mapu W MAPHUYHM EKBHUBAJICHTH CE CHhXpaHIBAT B OaHKH, KOUTO HWMAaT
BHICOK KpeIUTEH PEeHTHHT Ha 0a3a Ha BBHHITHU KPEIUTHU PEUTHHTH, MIOPAJAH KOETO € OIICHIIIO, Y€ TOBa HE
BOM J10 epeKTHBHA 00E3I[eHKa, ChIUIACHO M3MCKBAHUATA HA CUCTOBOIHUS CTAaHAAPT.

3a 1enrTe Ha U3TOTBSHETO Ha OTYEeTA 3a MAPHIHUTE TIOTOITH:

* TAPUYHUTE MOCTHIUICHUS OT KIMCHTH M MApUIHHUTE IUIAIAHUS KBM JTOCTABYHIINA Ca TPEICTABEHH
opytho, ¢ BkiaroueH JJJIC (20%);

* JINXBUTE IO TOJYYEHW WHBECTHIMOHHHW KPEAWTH C€ BKIIOYBAT KaTO IUIAIIAHUS 3a (prHAHCOBa
JIEHHOCT, a JIMXBUTE, CBBbP3aHU C KPEIUTH, OOCIYXKBAIllM TEKyIaTra JEHHOCT (32 0OOpOTHH CpeAcTBa), ce
BKJIFOYBAT B OIEpaTHUBHA JICHHOCT;

* TIOJMYYCHUTE JIMXBU OT JIETO3UTH B OaHKWM Ce BKJIIOYBAT B ChCTaBa Ha MAPUYHHTE TOTOIU OT
MHBECTUIIMOHHA JICHHOCT;

* miateHuAT JJIC no noKynku Ha ABArOTpaliHA aKTUBH OT YYXAECTPAHHU JOCTABUULU CE IOCOYBA HA
ped “IaTeHH JaHbLM, a MPU JOCTABKAa Ha ABIATOTPAlHM aKTUBH OT CTpaHaTa ce I[OCOYBa Ha pen
“Ialadyst KbM TOCTaBUMULM KbM IMAPUYHUTE MOTOLMU OT ONEpaTUBHA AEUHOCT, JOKOJIKOTO TOM y4yacTBa U
Ce BH3CTAHOBSIBA 3a€/IHO U B OIIEPATHBHUTE TIOTOIM Ha JPYKECTBOTO 32 CHOTBETHUS TIEPUO]T (MECeI).

* trareHusT /momyuen/ JIJIC mpu mocraBka /mpomax0a/ Ha HHBECTHUIIMOHHU MMOTH C€ IIOCOYBa Ha
pen “ImamaHus KbM JOCTaBYHIM /’TIOCTBHIUICHUS OT KIMEHTH/ KbM MapUYHHATE MOTOLU OT OllepaTHBHA
JIEHHOCT, TOKOJIKOTO TOM y4acTBa M C€ BH3CTAHOBSBA 3a€JHO U B OTNIEPATHBHUTE ITOTOIH HA JIPYKECTBOTO 32
CHOTBETHHS TIepHoj (Mecen).

* MOCTHILICHUATA U TUIAIAHKSTA OT U 110 OBBpApadTH ca MoKa3aHu HETHO OT JPY>KECTBOTO

2.7. CoOCTBEH KanmuTal
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Wznanennte 0OMKHOBEHM aKIUM ca KIaCH(OUIMPAHU KAaTO OCHOBEH KalUTal, KaUToO € MpeACTaBeH Mo
HOMHWHAJIHATa CH CTOMHOCT, CHITIACHO ChACOHOTO PELICHHUE 3a peructpauus Ha JpyxecTBoTo.

KanutaxsT Ha Ipy>KECTBOTO € MPEACTaBeH B pa3Mep, ChOTBETCTBAIL HA ChACOHO-PErHCTPUPAHUSL.

PesepBuTe Ha ApyXecTBOTO ce oOpasyBaT OT pasmpenensHe Ha (UHAHCOBUTE MY pe3yiTaTH 3a
CHOTBETHHSI TIEPHO]I, CIIeNl 00JIaraHeTo UM C JaHbK BBPXY Hedanbara. PesepBure Ha ApyKeCTBOTO Morar Jia
ce M3Moi3BaT camo ¢ peuieHue Ha OOmOTO chOpaHWe Ha AKIHMOHEPUTE, ChIIACHO T'BPrOBCKHUS 3aKOH H
VYcraBa Ha JpyKECTBOTO.

B chcraBa Ha pe3epBUTE € BKIIIOUEH MIPEOL[EHbYEH PE3ePB 32 MHBECTUIIMOHHU UMOTH 3€MH U CIPajH.

Kem 30.06.2026r. mnpeorneHbYHUAT pe3epB € B pa3sMep Ha 3437 XWn.eBpo M MPEACTaBIsABA
HUCTOPUYECKH POPMHUPAH pa3epB OT NPEAXOAHU OTHETHH MEPUOAH.
HcropuueckusaT mnpeolieHbueH pe3peB, Gopmupan npeau tpanchepa or IMA B MHBECTHIIMOHHH UMOTH,
ocTaBa B KamuTaJla W oOMYaifHO ce TpexBBpis KbM  HepasmpenelneHa nedanba Tpu
0CBOOOX/IaBaHE/OTNMCBaHE HAa AaKTHWBa, JOKATO MOCIEBAIUTE MPOMEHH B CIPaBEJIMBA CTOHHOCT ce
MpPHU3HABAT B Meyandara iy 3arydara.

2.8. Texkyuu v 0OTCPOYEHH JAHBITH

Pa3xombT 3a Tekylll JaHbBK, MPU3HAT B OTYETA 3a JOXOIUTE, € ONPEACICH ChITIACHO MPUIOKHUMOTO
JICHCTBAIIO JIaHBYHO 3aKOHOJATEICTBO B CTpaHaTa KbM JaTaTa Ha ChCTaBSHE HAa TOAUIIHMS (UHAHCOB
OTYeT.

OTcpoueH JaHbK Ce HAYMC/sABA MO OAJaHCOBMS METO[ 32 BCHUKM BPEMEHHHU pa3JIMKH, SBSBAIU CE
MCXAY JaHbYHAaTa OCHOBA Ha aKTUBHUTEC U ITAaCUBUTEC U 6aHaHCOBaTa UM CTOMHOCT BBB q)HHaHCOBI/ITe OTYCTH.
AKO 063‘16, JaHBYHUTEC BPEMCHHHU PA3JIMKKM BB3HHUKBAT OT IIbPBOHAYAJIHOTO IMPU3HABAHEC HAa AaKTHUB HIIU
MacUB MPH pa3jiM4Ha OT OM3HEC KOMOUHAIIMS TPaH3aKI[Us, KOETO HE € 3aCErHaj0 HUTO CUETOBOJAHATA, HUTO
JIaHbyHaTa neyasida /3aryda/ mo Bpeme Ha TPaH3aKIMATa, TO Ta3u pa3jikKa He Ce OCUETOBO/ISIBA.

HpI/I HU3YHCIISIBAHC Ha OTCPOUYCHUTE JaHBIU CE U3IOJI3BAT JAHBYHUTE CTABKU 1 HOPMAaTHBHA ypezI6a,
KOHWTO JeHCTBAaT KbM JlaTaTa Ha ChCTaBsiHE Ha 0ajaHca, KOUTO Ce OTHACAT 3a MEPHOAUTE Ha OYAKBAHOTO
00paTHO MPOSBIICHUE HA TAHBYHUTE BPEMEHHH Pa3ITUKH.

OTcpodeH JaHbYCH aKTUB CE MPH3HABA CaMO B CIIydail, 4e € BEepOsSTHO HAJIMYHETO Ha JOCTATHhYHU I10
pa3mep ObIemny odJlaraeMu Mevanou, Cperry KOUTO Te3M aKTUBH Jla MOTaT Ja ObJaT U3MOI3BaHM.

2.9. 3aabiKeHus 3a 10X0IM HA HAETH JHUIA
3aodvadcenus npu neHcuoHupane

TpynoBute M OCUTYpUTEIHHM OTHOLIEGHHS C PaOOTHHLUTE U CIY)KUTEIUTE CE€ OCHOBaBaT Ha
pasnopenOute Ha Konekca Ha Tpyzna u Ha pas3nopendouTe Ha JeHCTBAILIOTO OCUTYPUTEITHO 3aKOHOAATEICTBO.
OCHOBHO 3aJgb/DKEHHE Ha paboromaTenss € JAa H3BBPLIBA 3aIBJDKUTEIHO OCUTYpSBaHE Ha HAeTUs
nepcoran 3a ¢oun “lleHcun”, AOMBIHUTENHO 3aABIDKUTENHO MeHcHoHHO ocurypsiBane (3110), donn
“O6mo 3abomsBane m MadumHCTBO® (O3M), doum “bespabormma”, ¢oum “TpymoBa 3momomyka H
npodecnonanaa 6oxect” (T3IIb) m 3apaBHO ocurypsBane. PazmepuTe Ha OCHUTYPHTEITHHTE BHOCKH C€
YTBBpXKIaBaT chC 3akoHa 3a Oromkera Ha JJOO m 3akona 3a Oromkera Ha H3OK 3a choTBerHara
roguHa. BHockuTe ce pasmpemeniaT Mexay paldoromaTenas M OCHTYPEHOTO JIMLE B CHOTBETCTBHE C
mpasmiata ot Konekca 3a cormanuo ocurypsane (KCO).

OcurypuTenHUTE M IEHCUOHHHU IUIAHOBE, MpHUJIAraHW OT JAPY)KECTBOTO B KauyecTBOTO My Ha
paboronaTen, ce OCHOBaBAaT Ha OBArapcKOTO 3aKOHOAATENICTBO M Ca IUIaHOBE ¢ AedUHUpPaHU BHOCKH. [lpn
TE3W TUIAHOBE PabOTOMATENST IIJIallla MECEYHO OIpeeNieHn BHOCKH B abpkaBHHATE QoHA “‘Ilencun”, dhonn
“O3M”, d¢oun “bespaboruma”, doux “T3IIB”, kakTo W B YyHHBEPCAIHH ¥ MpodecHoHATHH
MeHCcuoHHN (poHIOBE - Ha 0aza (UKCHpaHU MO 3aKOH NPOLEHTH M HSIMa IMPABHO WJIM KOHCTPYKTHBHO
3aqbJDKEHHE J1a JIoIulala BbB (DOHIOBETEe OBJEIIM BHOCKM B CIy4aWTe, KOraro T€ HSAMAT JOCTaThYHO
CpE/ACTBA J1a U3IUIATIT HA CHOTBETHHUTE JIMLA 3apa0OTEHUTE OT TAX CYMH 3a IEpUOoAa Ha TPYLOBHUS UM
CTaX. AHAJOIMYHM Ca M 3aJbJDKCHUATA [10 OTHOLICHUE HA 3[PaBHOTO OCUTYpPSIBaHE.

KbM apyxecTBOTO HsIMa Ch3/1a/ieH U QYHKLIMOHHUPAILL YaCTEH T0OOPOBOJIEH OCUTypHUTEIIEH (POHI.

Kpamxocpounu 0oxoou

KpaTKOCpO‘{HI/ITe JA0XO0OW 3a IiepCOoHalla oA (bopMaTa Ha BB3HArpaxJaCHUs, 6OHYCI/I 1 COoIHaIHAU
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JOITALAHUS. U TIPUAOOMBKH (M3MCKyeMH B paMKuTe Ha 12 Mecema ciieq Kpas Ha MepHola, B KOMTO
MEPCOHATBT € TIOJIOKUI TPYIL 32 TSAX WU € U3IIBJIHII HEOOXOAUMHTE YCIOBHSI) CE MPU3HABAT KaTO Pa3XxoJ B
OT4YeTa 3a BceoOXBaTHHA J0X0[ (B Meyandara wiM 3arybara 3a TOAMHATA) B MEPUOJA, B KOMTO € MOJIOKEH
TPYIBT 3a TSAX MM Ca U3ITBJIHCHU U3MCKBAHUATA 32 TSAXHOTO TMOJy4aBaHe, U KaTo TEKYIIO 33 b/DKCHUE (CiIer
npucrnajgaHne Ha BCUYKU IJIATCHHU BEYC CYMHU U IOJIaramu ce yZ[p’b)KKI/I) B pasM€p Ha HCAMCKOHTHpaHaTa UM
cyma. JIbIDKUMHTE OT JPY)KECTBOTO BHOCKH IO COI[MATHOTO W 3[PAaBHO OCUTYpsIBaHE C€ MPHU3HABAT ChHIIO
KaTO TEKyLl pa3XxoJ M 3aJbJDKCHHE B HEIUCKOHTHpAH pa3Mep, 3acHO W B IEpPUOJa HAa HAYHCIICHUE
Ha ChOTBETHUTE JIOXO/IU, C KOUTO TE Ca CBbP3aHU.

KbM natata Ha Bcekd (PMHAHCOB OTYET JPY)KECTBOTO MpaBH OlLICHKA M TPH3HABAHE Ha cymara Ha
pa3XoAMTe IO HATPYMBAIIMTE CE KOMIIGHCUPYEMH OTIyCKH, KOATO C€ OdYakBa 1ga OblIe H3IJIaTeHa
KaTo pe3yjiTaT OT HEHM3MOJ3BAHOTO TpaBO Ha HATpymaH OTIYCK. B oleHkaTa ce BKIIOYBAT
NpuOIM3MTEHATA TIPEICHKA 32 Pa3XOJUTe 3a CAMHTE BB3HATPAKICHHS W Pa3XOJUTE 32 BHOCKH I10
3a/IbJDKMTEITHOTO OOIIECTBEHO U 3/[PaBHO OCUTYPSIBAHE, KOMUTO paObOTOIATENST ABJIKHA BHPXY TE3U CYMH.

3aovadicenus npu neHCUOHUPAHe
pr)KeCTBOTO HiAMa YTBBPACH IJIaH 3a JOIBJIHUTCIHO IMEHCUOHHO OCHprHBaHe,T’be KaTO CIIYXXUTCIUTE
ca 8 M 3aIbJDKEHHETO € HE3HAUUTEITHO.

2.10. MpoBu3un

[IpoBu3MKM ce OTYMTAT, KOraTO BBH3HHMKHE HACTOSIIO CbhJACOHO, KOHCTPYKTHBHO HJIM HOPMATHBHO
3aIbJDKEHME 3a JIpy>KEeCTBOTO, B PE3YJITAT HA MUHAJIMA ChOUTHS, KOTaTO CE OYaKBa Ja Bb3HUKHAT U3XOIAIIH
MapUYHU TIOTOIM 32 TIOracsBaHe Ha 3aJIbJDKCHUETO W KOraTo MOXKE JOCTATHYHO TOYHO JIa CE OIpeeiu
cymara Ha caMoTo 3aibJbkeHue. [IpoBu3un 3a ObaeIy 3aryon oT JeHHOCTTa He ce MPU3HABAT.

Korato uma HSKOJIKO 1MOJ00HHU 3abJDKSHHS, BEPOSTHOCTTA Jla Bb3HMKHAT U3XOIAIIM MTAPUYHN TTOTOLH
3a TAXHOTO TOTacsiBaHe Ce OICHSIBA, KATO C€ B3eMa MPENIBUJI LIENUS KJIAC OT 33 IbJKCHHS.

[IpoBu3ust ce MpU3HABA JOPH U B CIAy4YaWTe, B KOMTO BEPOSTHOCTTA Jla Bb3HUKHE M3XOIAI MapuieH
MOTOK 3a JIaJICHO 3aJIbJDKCHUE B KJlaca, ¢ MaJika.

[IpoBu3muTEe CE OIEHABAT O HACTOSIIATa CTOHHOCT Ha pPa3XOIUTE, KOUTO Ce OYaKBa jJa Objar
HEOOXOJIMMU 3a ToracsBaHe Ha 3aJb/DKEHUSATA, M3MOJI3BAWKN JIUCKOHTOB IMPOICHT MPEIH JaHBIH, KOUTO
OTpa3siBa TEKyIlla Ma3apHa OIleHKa Ha PUCKOBETE, CBbP3aHH ChC 33 IbIDKEHHUETO.

2.11. THProBCKH 3abJIKEHHS

THproBekuTe 3aIb/DKCHHS Ca 3aIb/DKCHUS 3a 3alllalllaHe Ha CTOKH WM YCIIyTH, KOUTO ca Owin
OpUAOOMTH OT JOCTABYHMIIM B OOMYAHWS XOJ Ha CTOMAaHCKaTa JNeHHOCT. ThProBCKHTE 3aIb/DKCHUS CE
KITaCH(HITUPAT KATO TEKYIIH 3aIbJDKCHHSI, aKO IUIAIIAHETO € JbJDKUMO B PAMKUTE Ha €HA TOJMHA HIIH I10-
MaJIKO (MJIM HOPMAJIHHSAT IMKBJI HA CTOMAHCKATa JEHHOCT € MO-IABJIBI). AKO CIy4asT HE ¢ TaKbB, TC CE€
MPEICTABAT KATO HETEKYIIH 33 TbJDKCHUSL.
THProBCKUTEe 3aIb/DKCHHSI CE€ MPU3HABAT MTHPBOHAYAIHO IO CHpPABEJIMBA IICHA, @ B IOCIEACTBHE IO
aMOpTHU3UPaHa CTOMHOCT, KaTO CE M3IM0J3Ba METOIBT Ha ¢()EKTUBHHUS JIMXBEH MTPOLICHT.

2.12 Ilpu3naBaHe HA MPUXOIUTE
Tpuznasane na npuxoou no 0020680pu ¢ KIueHmu

OOuuaiiHuTe TPHUXOOM HA JPYKECTBOTO Ca OT CIEAHHWTE [EHHOCTH: OTIHaBaHE IIOA HaeM Ha
WHBECTULMOHHU UMOTH 32 O(UCH U CKJIAJIOBH ITOMEILIECHUSL.

[IpuxoanTe B OpyKECTBOTO C€ MPHU3HABAT, KOraTO KOHTPONBT BBPXY OOCIIAHUTE B JOrOBOpa C
KJIMEHTa UMOTH, CTOKH W/WJIN YCIIYTH CE€ MPEXBBPIHN Ha KIHeHTa. KOHTpOnbT ce mpexBbpIIst Ha KIHEHTa Ipu
YIIOBJICTBOPSBAHE HA 3aIBbJDKEHHTA 32 U3IIBJIHEHUE 110 I0TOBOpa Ype3 MPEXBBPIISIHE Ha 00CIAaHUTE UMOTH,
CTOKH W/WJIM IPEAOCTABSHE HA OOCIIaHUTE YCIyTH.

OL;BHK(,Z Ha ()02080[) C Kiuenm

I{OFOBOp C KJIMCHT € HaJIMIIC CaMO KOraTo Mpu BJIN3aHCTO MY B CHUJIA TOM:
a. UMa TbPTroBCKa CBIIHOCT U MOTUB,
0. CTpaHHUTEC Ca Iro O,Z[O6pI/IJ'II/I (YCTHO, MHCMEHO WU Ha 0asa ,,YCTAHOBCHA U 06moan3HaTa CTOITaHCKa
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MPAKTHKA™) U CE€ aHTAKUPAIU Ja TO U3ITBJIHAT,

B. TIpaBaTa Ha BCSKa CTpaHa U

T. YCIOBUSTA 32 IJIallaHe Morat Aa ObAaT UASHTUQULUPaHH, U

. CBILECTBYBA BEPOSTHOCT BBH3HATPAKIECHUETO, HA KOCTO JPYKECTBOTO MMa MPABO MPU H3ITBIHEHHE
3aIbJDKEHISITA CH 32 U3ITbJIHEHHE, 1a Ob/Ie MOTyUYeHO.

[Ipu oueHka Ha chOMpaeMOCTTa ce B3eMaT MPEABU] BCUYKH peleBaHTHH (DAKTH U 0OCTOATENICTBA IO
clenKara, BKJI. MHHAJ ONMUT, OOWYaifHN OM3HEC MPaKTUKH, MyONMKYBaHU NPaBUIIa U HAMIPABCHU M3SIBIICHUS
OT CTpaHa Ha JPYXKECTBOTO, 00€3MEUECHUS U Bb3MOXHOCTH 32 YAOBIICTBOPSIBAHE.

JoroBop, 3a KOWTO HSIKOH OT TOPENOCOYEHUTE KPUTEPHU BCE OLIE HE € M3IBJIHEH, MOAJISKH Ha HOBA
OlIGHKA BCEKM OT4YeTeH mepuoi. [lomydeHnTe BB3HATpakKICHUS MO TaKbB JOrOBOp CE€ MPH3HABAT KaToO
3abJDKEHHE (TIaCUB 10 JOrOBOP) B OTYETA 32 (PMHAHCOBOTO CHCTOSIHUE, JJOKATO:

a. BCHYKH KPUTEPUH 32 MIPU3HABAHE Ha JIOTOBOP C KIMEHT He OBbIAT U3ITbJIHEHH;

0. IPY’KECTBOTO M3ITBJIHY 33IBJDKEHUSATA CH 32 U3MBIHEHHE U € MONYYHIIO ISIOTO WM TIOYTH ISUI0TO
BB3HArpakaeHue (KOETo He TIOJISKH Ha Bh3CTAHOBSIBAHE); U/HITH

B. KOTaTo JIOTOBOPHT € MPeKpaTeH U MOTy4eHOTO Bh3HArpaXKIeHHE He TIOAJIEKU Ha Bh3CTaHOBSIBAHE.

[lpu mBpBOHAYaNHATAa OLIEHKA HA JIOTOBOPUTE CH C KIHMEHTH JPYKECTBOTO TPABU JOMIBJIHUTENCH
aHaJIM3 M TPEICHKA JajIu JIBa WM MOBEYE JOroBopa TpaOBa Ja ObJaT pas3riIekIaHu B TAXHATA KOMOUHALIUS
U J1a ObJaT OTYETEHH KaTO €JMH, U PECIIEKTUBHO JlaJIi OOCIaHNTEe UMOTH, CTOKH W/WIIN YCIYTH BB BCEKU
OTJIENICH /MM KOMOWHUPAH JIOTOBOP TPsIOBa Ja OBbJAT OTUETEHH KaTO €IHO W/HITM TOBEYE 3a]IbIDKEHUS 32
U3IThJIHEHUE.

JpyXecTBOTO TMpH3HABA MPHUXOJA 33 BCAKO OTJCIHO 3JbJDKCHHE 32 W3IIBJIHEHHE Ha HHUBO
WHIMBUYalleH JIOTOBOP C KJIMEHT KaTo CEe aHAJIM3WpaT BUJA, CPOKA M YCIOBHSTA 32 BCEKH KOHKPETEH
JIOTOBOD.

Hszmepsane/(oyensisane) na npuxooume no 002080pu ¢ KIUeHmMuU

[TpuxoauTe ce n3MepBaT Bb3 OCHOBA Ha ONPE/ENICHATa 32 BCEKHU JIOTOBOp IIEHA Ha CIENKATa.

Ilenata Ha cuenkaTa € pa3sMepbT Ha Bh3HATPAKACHUETO, Ha KOETO JAPYKECTBOTO OYaKBa Jja MMa IPaBo,
C M3KJIIOUCHHUE Ha CyMHUTE, ChOpaHU OT MMETO Ha TpeTH cTpanu. [Ipn onpenensHero Ha IeHaTa Ha CAENIKATa,
IPY’KECTBOTO B3€Ma MpEIBHJ YCIOBUATA HA IOTOBOpPa M OOMYAWHHUTE CH THPTOBCKH IPAKTUKH, BKIL
BJIMSHUETO Ha MPOMEHJIMBY Bh3HAIPAXKICHNUS, HAIMYNETO HA CHINECTBEH (PMHAHCOB KOMIOHEHT, HETTapUYHH
BB3HAIPAXKACHNS U BB3HATPAXKICHUS, IBJDKUMU Ha KIMEHTa (ako mMa TakuBa). [Ipu morosopu ¢ moseue ot
eIHO 3aJb/DKCHUS 3a W3MBIHEHHWE I[IeHaTa Ha CHAeNKaTa ce paslpenens KbM BCSIKO 3aJbJDKEHHE 3a
M3IBJIHEHNE Ha 0a3a MHAMBHIYATHUTE IPOJAKHN IIEHH Ha BCSAKA CTOKA M/WIIN YCIIYTa, ONPENeTIeHH 110 eIUH
ot pomyctumutre B MCDO 15 Meroan, KaTo IpUOPUTET Ce AaBa HA METOJa Ha ,,HAOIOITAeMHUTE TPOJAKHH
nenu’”.

[Mpomsnara B 0OXxBaTa WM LeHaTa (WM M B JIBETE) Ha JIOrOBOpA CE€ OTYMTA KaTO OTIEJIEH JOTOBOP
W/WIM KaToO YacT OT ChHIIECTBYBAIIWS OrOBOP B 3aBHCHMOCT OT TOBa JalM HpPOMSHATa € CBBp3aHa C
no0aBsHE Ha CTOKH W/WIIH YCIIYTH, KOUTO Ca pa3rpaHWYMMM, M OT OIpeeNieHaTa 3a TiX IeHa. B 3aBucumoct
OT TOBA!

a) MoaudUKaIMATa ce OTYMTA KAaTO OTMAENEeH IOrOBOp, ako oOXBaTa Ha JOTOBOpa Ce pas3ImupsiBa
nopaan J100aBSHETO Ha CTOKHM W/WIIM YCIYT'H, KOUTO Ca pasrpaHHYMMHU, U IPOMSHATa B JJOrOBOpHATA LIEHA
OTpa3siBa WHIUBHIYATHUTE IPOAAXHU IIEHH Ha JOOaBEHUTE CTOKH W/WIIN YCIIyTH;

0) Moan@UKanuATa ce OTIYMTA KaTO MPEKpaTsSBaHE HA CHIIECTBYBAIINS JOrOBOP M CKIIOYBAHE HA HOB
noroBop (mpmiaraHe B OBJAEMIETO), aKO OCTaBAlIUTE CTOKA W/WIA YCIYTH Ca pPasrpaHUYdMH OT
MPEXBBPIICHUTE MIPEIy MOIU(HUKALIATA, HO IPOMSHATA B JIOTOBOPHATA IIEHA HE OTpa3siBa WHIUBHIYaTHUTE
MPOAAKHU IIeHH Ha T00aBEHUTE CTOKH W/HITH YCITyTH;

B) MOIM(HKAIMATA CE€ OTYHTA KATO YaCT OT CHIIECTBYBAIIMUS JOTOBOP (KyMYJIaTHBHO KOPUTHpPAHE),
aKo OCTaBaIIUTE CTOKH W/WIM YCIYI'M HE Ca PasrPaHUYUMH OT MPEXBBPIICHUTE NMPEAN MOAU(PHUKALUATA U
CIIIOBATEITHO Ca YacCT OT €IHO 3a/bJDKEHHE 32 H3IIBIIHEHNE, KOETO YPEIeHO YaCTUYHO.

3aovnoicenusn 3a uznvinenue no ()02060[71/! C KJauenmu

HpI/IXOILI/ITC, TCHCPUpPAHU B JPYKECTBOTO, Ca OCHOBHO OT OTAaBaHC I10J HAa€M Ha MAra3vH U npoz[a>K6a
Ha MHBCCTHIIMOHHHU HWMOTH. Karo 10 APYXKECTBOTO € AOCTUTHAJIO OO 3aKIIFOYCHHEC, 4YC ,IleICTBa Karto
npuHOUIan Opyu JOroOBOPCHOCTUTE CHU C KIIMCHTUTC, OCBCH AKO H3PUYHO HC € OIOBECCTCHO JAPYro 3a
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CUETOBO/JJHA ITIOJINTUKA

OMpe/IeTICHN TPaH3aKIUHU, Thii KaTO OOMYAWHO APYNKECTBOTO KOHTPOIMPA CTOKHTE W/UIIH YCIyTHUTE MPEIu
Jla TH TIPEXBBPIIH KbM KJIHEHTA.
Ipuxoou om npoodadxcou Ha cmoxu

[Tpu nponax6a Ha CTOKM KOHTPONBT BBPXY CTOKAaTa Ce MPEXBBPIsl KbM KIMEHTa B TOYHO OMpeE/eieH
BpPEMEBU MOMEHT, KOETO € TIPY CKIIFOYBAHE Ha JOTOBOP 33 MOKYIKO-TPOJak0a Ha CTOKAaTa M KIMEHTHT MOXKeE
Jla ce pa3nopexia ¢ MpoJaJeHUTE CTOKH KaTO YIpaBiisiBa yrmorpedaTa M MoiydaBa IO ChUIECTBO BCHYKH
OCTaHaJH MOJI3H.

Dunancosu npuxoou

OuHAHCOBUTE MPUXOJN C€ CHCTOSAT OT MPUXOAW OT JUXBH. Te€ ce HauMcisiBaT TEKylo, Ha 0a3a Ha
JIOTOBOPEHUS JIMXBEH TPOIIEHT, CyMaTra UM CpoKa Ha B3eMaHeTo, 3a KOeTo ce oTHacsAT. [IpeacraBsT ce B
OT4eTa 3a BCEOOXBATHHS J0XOJ] B IIEPHO/Ia HA BH3HUKBAHETO UM.

2.13. Pa3zxonm

Pa3xoaure B IpyKEeCTBOTO Ce MPU3HABAT B MOMEHTA Ha TSAXHOTO BH3HHMKBAaHE W Ha 0a3a MPUHIMIIUTE
HA HAYMCIISABaHE W CBHIIOCTABUMOCT, W JIO CTEMEHTa, J0 KOSITO TOBa HEe OM JOBENO 3a NMpHU3HABaHE Ha
AKTHBH/TIACHBH, KOUTO HE OTTOBAPST Ha OINpeeIeHusTa 3a TakuBa cbriiacio MCDO.

Pa3xoaure 3a ObJeIIM MEpHOMU Ce OTiaraT 3a MpH3HABaHE KaTO TEKYII pa3XxoJ 3a Tepuoja, mpe3
KOWTO JIOTOBOPHUTE 32 KOUTO CE€ OTHACST, CE U3ITBIHSIBAT.

3aryOurte, BB3HMKHAIM B pe3yjiTaT Ha MPEOllEHKAa Ha WHBECTHUIIMOHHW HMOTH JIO CIIpaBeIINBa
CTOWHOCT Ce MPEJICTaBAT Ha OTJIENICH pell B OTUEeTa 32 BCEOOXBATHUS JIOXOI.

duHaHCOBUTE Pa3XOJH CE BKIIOYBAT B OTYETA 32 BCEOOXBATHHUS JIOXOJ, KOTaTO BH3HUKHAT, KATO Ce
MIOCOYBAT OTJEIHO OT (PMHAHCOBUTE MPUXOIH U C€ CHCTOSAT OT Pa3sXOAW 3a JIMXBH IO MOITYyYCHU 3aeMHU H
0aHKOBH TaKCH.

2.14, Cpbp3anu auna

3a menuTe Ha Hactosamus (UHAHCOB oOT4YeT J[IpyKecTBOTO TpencTaBss KaTo CBBP3aHU JIHIA
aKIMOHEPHUTE, TEXHUTE IBUIEPHU WM ACONHMHPAHH JAPYKECTBA, CIYKUTEIH HAa PHKOBOTHHU IIOCTOBE U
YIEHOBETE Ha YIIPABUTEITHUS CHBET W HA30PHUS CHBET, KAKTO M OJIM3KH YWICHOBE Ha TEXHHUTE CEMEWCTBA,
BKJTFOUYUTENTHO U JIPYKECTBAaTa, KOHTPOIUPAHU OT BCHUKU TOPEH30POCHHU JIHIIA, C€ CMATAT M CE TPETUpaT
KaTo CBbP3aHH JUIIA.

2.15. Jlmzuur (MCPO 16)
HpyxectBoro npuirara MC®O 16 ,,JIu3uar' 32 oT9NTaHE HA JOTOBOPHUTE, KOUTO ChIABPIKAT €IIEMEHT
Ha JU3UHT. JIOroBop ce cumMTa 3a ChABPXKAI] JIM3UHT, aKO MPEIOCTaBsi MPABOTO HA KOHTPOI BBPXY
M3ION3BAHETO HA IICHTU(DHUIIMPAH aKTHB 32 ONPEIEICH MIEPHO OT BpeMe Cpelly Bb3HATPaXkKICHNUE.

JpyKecTBOTO KATO JIM3UHTOAATEII.

JpyxecTBOTO OT/AaBa 1Ol HA€M WHBECTHIIMOHHN UMOTH B PaMKHUTE Ha oOndaiiHaTa cu aeitHocT. [lpu

CKJIIOYBAHE HAa JOroBopute J[pyXecTBOTO mHpeleHsBa Jand NaAEHO CIOpa3syMEHHE HPEACTaBIIsBA WIH
ChIbPiKa JIN3UHT, KATO aHAIN3UPA AAITH JOTOBOPBT MIPEJOCTABS IPABOTO Ja CE€ KOHTPOIMPA U3IOI3BAHETO
Ha KOHKPETHO MJIEHTU(UIMPAH aKTHB 3a ONPEACIICH EPUO] OT BpEME Cpelly Bb3HArpaXxIeHHeE.
Korato JlpyxecTBOTO HeiicTBa KaTo HaeMmojaaTell, KbM HauyaJHaTa JaTa Ha JIM3MHra TO Kilacuuumpa
BCEKH JIOTOBOP KaTro ()MHAHCOB WJIM ONEPAaTUBEH JM3UHT. JIM3MHIBT ce xiacupuuupa Kato (GUHAHCOB,
KOraToO IO CBILECTBO CE€ MPEXBBPIAT IOYTH BCHYKH CHIIECTBEHH PHUCKOBE M H3TOAM, CBBP3aHH ChHC
COOCTBEHOCTTa BBPXY aKTHBA. B ocTaHanmuTe cilyuyau JM3MHIBT ce Kilacu(uIupa KaTo OlNEepaTUBEH. 3a
JNOTOBOPUTE 3a OTAAaBaHE MOJ HAeM Ha WHBECTUIHOHHM HMMOTH J[lpykecTBOTO oOMuYaiiHO ompenens
JIM3UHTa KaTo ONEPaTHUBEH, KOraTo He ca HaJUIIE YCIOBHATA 32 KIIacUpHULIUpaHe KaTo (PMHAHCOB JIM3UHT.

Onepamueeu JAU3UHZ
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CUETOBO/JJHA ITIOJINTUKA

ITpu moroBopw, KIacH(pUIUpaHH KaTO ONEPATUBEH JIM3UHT, OTIaICHUTE aKTHBH MTPOIBIIKABAT Ja CE

MPEACTaBAT B OTYeTa 32 (MHAHCOBOTO CHCTOSHHE KATO WHBECTHIIMOHHH MMOTH chriacHo MCC 40.
[TpuxoauTe oT HaeM ce MpHU3HABAT B Ievaibara WM 3arybdara Ha JIMHEiHa 0asa 3a CpokKa Ha JIOrOBOpA,
OCBeH aKo Jpyra CHUCTeMaTHyHa 0a3a He OTpa3sBa MO-I00pe HauyWHa, MO KOWTO ce pealu3upa
HKOHOMUYECKaTa M3rojia OT U3IMOI3BAHETO Ha aKTHBA.
[TppBOHAYATHHATE MIPEKH PA3XOAH, Bb3HUKHAIN BbB BPb3Ka C JOTOBAPSHETO U CKIIOYBAHETO HA JIOTOBOP
3a OMepaTHBEH JIN3WHT, Ce MPUOABAT KbM OanaHCOBaTa CTOWHOCT HA OTIAAJCHHS aKTHB W C€ MPU3HABAT
KaTO pa3xo[] 3a CPOKa Ha JIM3UHIA Ha ChIlaTa 0a3a, Ha KOATO ce MPHU3HaBa MPUXOIBT OT HaeM. Pa3xojure,
CBBp3aHH C MOIBPXKAHETO, PEMOHTA, 3aCTPaxoBKara, MAAHBIMTE W JPYTUTE TEKYIIM pasXoad 3a
HWHBECTUITHOHHUTE UMOTH, CE IMPU3HABAT KaTO TEKYIIM Pa3XOau 3a MEPHOa, OCBEH KOraTo Io Cujara Ha
JOTrOBOPHH YCJIIOBHUA Ca Bb3CTAHOBUMM OT HAECMaTECIIA.

@®UHAHCOB JIM3UHT

Koratro noropopbT € KiacupuiupaH KaTo (pUHAHCOB JIU3UHT, [Ipy>KECTBOTO OTIHMCBAa OTAAJICHUS
aKTUB W TpU3HAaBa HETHAa WHBECTHUIIMS B JIM3MHTA, PaBHa HA HACTOAIIATa CTOHHOCT Ha OBJCIIUTE
JIN3VHTOBY TUIAIIAHWS M HErapaHTUpPaHaTa OCTaThbuHA CTOMHOCT. DMHAHCOBHAT J0XOJ CE MPU3HABA IO
Ha4MH, KONTO 0Tpa3sABa IMOCTOSIHHA MEPUOAMYHA HOPMA Ha Bb3BPBIIAEMOCT BbPXY HETHaTa MHBECTHIIMS B
JIU3UHTA,

Omuumane Ha UHeeCMUUUOHHUmME umomu

MHBECTULIMOHHUTE MMOTH, OTJaBaHH IIOJ HaeM, ce oTuuTar B chorBercTBHe ¢ MCC 40
,,/IHBECTUIIMOHHU UMOTH"* (BK. ChOTBETHATA CUETOBOHA MOJMUTHKA). Te ce mpeACcTaBsT OT/ICTHO B OTUETA
3a (MHAHCOBOTO CHCTOSIHUE M HE c€ Kiacu(puIupaT KaTo aKTHUBH C MpaBo Ha non3pade mo MCDO 16.

Ilpuxoou om naemu

[IpenocTaBssHUTE OT IPYKECTBOTO aKTHBH IOJ HaeM BKIIFOUBAT: oducu, Haxomsamm ce B Tp. Codus,
yi1. Kimokotauia Ne 29, ckinanoBu nomerenns, Haxoasiu ce B Codus, [lnopaus, I'opna OpsixoBuiia.
[IpuxomuTe OT HaeMH ce NMPU3HABAT BEB BPEMETO Ha IPEIOCTaBsSHE Ha JOTOBOPHUTE IIpaBa 3a IOJI3BaHE
Ha MMOTA Ha JINHEHHA 0a3a.

OreHKHTE 32 TPUXOANTE, Pa3XOIUTE U/MIIM CTETIEHTa Ha HApeIbK KbM ITBIHO yOBIETBOPSBAHE HA
3a0b/DKCHHATA C€ TIpepasriiekJa B Kpas Ha BCEKH OTYETEH IIepHOA, BKI. TpH TPOMSIHA Ha
o0cTosTENCTBaTa W/MIIM HACTHIIBAHE HA HOBH TAKHBA.

JpyXecTBOTO € HalpaBWJIO aHAJM3 M € OINPENSIHiIo, Y€ MPOIBIDKUTETHOCTTa Ha CPOKa MEXKIY
MOMEHTA, B KOWTO KJIMEHTA TUIAMIA 32 OOCIMaHuTe H/IITH MOTYIeHH UMOTH, CTOKH/WIIH YCITyTH U MOMEHTa
Ha TIPEXBBPISHE HA KOHTPOJIA BBPXY TE3W MMOTH, CTOKH W/WJM YCIYyTH € B PaMKHATE Ha JBaHAJECET
Mecela W JOTOBOPEHOTO BB3HATPAXKICHHE HsMa CHIIECTBEH KOMIIOHEHT Ha (mHaHcupaHe. ChOpaHUTE
ABAHCOBO TUTAIIAHUS OT KIMEHTa CE MPEICTaBAT B OTYETa 32 (PMHAHCOBOTO CHCTOSHHE KaTO IMACHUBU II0
JIOTOBOPH C KITMEHTH.

WHBecTHIIMOHHUTE MMOTH, OTAAIEHH IOl HaeM I10 JOTOBOPH 32 OIEPATHBEH JIN3HUHT, IPOIBIDKABAT
Jla ce OTYMTAT KaTo HHBeCTMIMOHHM HMMOTH cbrimacHo MCC 40 ,MuaBectunmonHn uMotH ‘. Cnen
ITFPBOHAYAIHOTO TPHU3HABAaHE TE€ CE OIEHABAT IO IIeHa Ha MpHI00MBaHE, HaMajleHa C HaduclieHaTa
aMOpTH3aIWsl W €BEHTYallHO MPU3HATUTE 3aryOM OT 00e3I[eHKa, CHIVIACHO MPHIOKHMATa CYETOBOTHA
ronuTHKa Ha [{pyxecTBOTO.

PazxonuTe 3a moaaphKKa U KCILIOATAIMS HA WHBECTUIIMOHHUTE UMOTH Ce ITPU3HABAT KaTO Pa3Xoau
B IlepHO/la Ha BBH3HMKBAHETO MM, OCBEH aKO OTrOBapsAT Ha KpUTepHHTE 3a KamuTtanuisupane. Cymw,
(hakTypupaHH KbM HAaeMAaTeNX 32 KOHCYMAaTHBH, TAKCH TOJIPHIKKA HITH APYTH BH3CTAHOBUMH Pa3XOfH, Ce
MpU3HABAT ChITIACHO MKOHOMHYECKATa CHIITHOCT HAa CHhOTBETHOTO JIOTOBOPHO OTHOIIIEHUE.

JpyecTBOTO KaTO JIM3UHIOI0JIyYaTeJ

Koraro I[I)Y)KGCTBOTO € CTpaHa MO AOrOBOP KATO JIM3UHI'OIIOJIYYaTCll, TO [IPU3HABA:
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CUETOBO/JJHA ITIOJINTUKA

® AKTHUB C IIPaBO HaA IMOJI3BAHEC,
® 3aAbJDKCHUC 110 JIM3UHI',KbM HadajlHATA JaTa HAa JIM3MHIA.

AKTHBBT C IIPaBO HA MOJI3BaHE THPBOHAYAIHO CE OL[EHABA M0 CTOMHOCT, BKJIIOYBAIIa pa3Mepa Ha
I'bPBOHAYATIHOTO 33,IbJDKEHHE 10 JIN3UHTA, HAllpaBeHHUTE IJIaIlaHus TIPeIy HayalHaTta aaTa u
I'bPBOHAYATIHUTE MTPEKU Pa3xoAu. BriociencTeie akTHBBT ce aMOPTU3UPA MO JIMHEHHUSI METOJ 3a TI0-
KpaTKHsl OT CPOKa Ha JIM3UHTA U MOJIE3HUS KUBOT HA aKTHBA.

3aabIKEHHETO 110 JTU3KHT IbPBOHAYAITHO CE OLIEHsABA 10 HACTOAIIATa CTOMHOCT Ha ObAeIuTe
JU3UHTOBY TIAIIAHKS, TUCKOHTHPAHU C M3MION3BaHE Ha JIMXBEHUS IPOLICHT MO JIM3UHTA MITH, KOTaTO TOU
HE MOXKe Jla ObJie HaJeXK THO ONpe/eNieH, ¢ IpelelIHUs JINXBEH NPOLEeHT Ha JlpyxecTBoTO. Briocinencreue
3a]IBJDKEHHIETO CE YBEIHUaBa C HAUYMCIICHUTE JIMXBHU U Ce HaMaJIsiBa C U3BBPIICHNUTE TUIAIAHNUS.

KpaTkocpoynu JM3MHTH U aKTUBHU C HUCKA CTOMHOCT J[py>KeCTBOTO MpHIiara 0CBOOOXKIaBaHETO 32
MpU3HABAHE 3a:

® KpaTKOCPOYHHM JIU3UHTHU (ChC CpOK 10 12 Mecena), u

® JIM3WHTH Ha aKTHBH C HUCKA CTOWHOCT

JIu3uHrOBHTE MOTOBOPH, MPU KOWTO 3HAYMTEIHATA YaCT OT PHCKOBETE W M3TOAHWTE CE MOEMAaT OT
HaeMoJaTeNns, ce KIacHPHUIMpAT KaTO ONEPaTHBEH JW3WHT. [lnamaHusTa MO ONEepaTHBHUTE JIM3UHTH
(HETHO OT OTCTBIIKUTE OT CTpaHa HAa HAEMOJATeNs1) Ce MPHU3HABAT KaTO Pa3xo[ B OTUETa 3a JOXOAWTE Ha
paBHHU YacTH 3a TIEPHUOIa HA JTM3UHTOBHUS JOTOBOP.

HpyXecTBOTO HE € CKIOYWIO JOTOBOPH TpU YCIOBUATA Ha (HUHAHCOB JIM3UHT KaTo
JU3UHTOTIOTyYaTell.

JpyXecTBOTO HE € CKIIIOYMJIIO JIM3UHTOBH JIOTOBOPY IIPH YCJIOBHUSATa Ha (DMHAHCOB M ONEPAaTHBEH JIM3UHT
KaTo JIM3UHIOATEN.

2.16. PaznpenesieHue Ha AMBUACHTH

Pasnpenenennero Ha MUBHUIICHTH HA aKIIMOHEPUTE Ha J[pyKeCTBOTO ce MpH3HaBa KaTO 3aTbKCHHE
BBB (PMHAHCOBUTE OTYETH Ha JIpy»KEeCTBOTO B IepHOAa, B KOHTO € OJOOpEHO OT aKIMOHEPUTE Ha

HpyxecTBOTO.

2.17. 3HAYMMM CUETOBOAHHU NPHUOJIM3UTETHH OLEHKH M NPEeHeHKH

IIpeueHky oT onpeaenso 3HAYEeHHE NPH MPUJIATaHe CYETOBOAHATA MOJMTHKA HA
Apy:kecTBOTO. Kill040BH NpuOIM3UTETHH OLIEHKH U MPEIN0JI0KEeHHs ¢ BUCOKA HECUTYPHOCT.

WsrorBsHero Ha  (UHAHCOBHA OTYET CHIVIACHO MEXIyHapOXHHTE CTaHAApPTH 3a (UHAHCOBa
OTYETHOCT M3UCKBA PBHKOBOJCTBOTO Ja HANpPABH MPEHEHKH, MPHOIU3UTETHH OLUCHKHA M HPEIITON0KECHHS,
KOUTO BIIMSIAT BbPXY CTOHHOCTTA HA OTYETCHUTE aKTHBU W MACHBH, H ONOBECTSIBAHETO HA YCIOBHH ITACHBH
KBbM JaTaTa Ha (PUHAHCOBHSI OTYET, KAKTO U BBPXY OTUYETEHHUTE IMIPUXOIHN U Pa3XOH 3a IMepHo/a.

HecurypHocTute, CBbp3aHH C HANPaBEHHUTE MPEITONIOKEHHIS W IPUOIM3UTEIHN OLICHKH,, HE3aBUCHMO,
4e ChIUTe ca 0a3upaHu Ha WH(OpMaIMATa, KOSITO € HaJudHa KbM JaTata Ha (pHAHCOBHS OTYeT, Ouxa
MOIJIH J]a A0BenaT 10 (HaKTHYECKH Pe3yNITaTH, KOMTO Ja M3MCKBAT CHIIECTBEHH KOPEKIUHU B OaJaHCOBHTE
CTOWHOCTHU Ha ChOTBETHHUTE aKTHBH WJIM TIACUBH B CJICABAIIN OTYETHH MEPHOJIH.

Ilpubnuzumennu oyeHKu u NPeoOno10IHceHus

OcHOBHHTE MMPCAIOJIOXKCHU, KOUTO Ca CBBbpP3aHU C 6’B,Z[GH_II/I U JApyru OCHOBHM H3TOYHHIH Ha
HCECUT'YPHOCTH B HpI/I6J'II/I3I/IT€J'IHI/IT€ OLCHKHU KbM JaTaTa KbM KOATO € CbCTAaBCH WHIAWBUAYAJTHHUA (I)I/IHaHCOB
OT4YCT, U 3a KOUTO CHUICCTBYBA 3HAUMTCIICH PUCK Aa AOBCAAT N0 CHUICCTBCHU KOPCKIUU B OaaHCOBUTE

14



TPAHCCTPOI — ABTOMATHUKA 1 MOHTAXMU AJ]
MexauHeH (UHAHCOB OTYET 3a nepuoaa npukiatousany Ha 30.06.2026r.
CUETOBO/JJHA ITIOJINTUKA

CTOMHOCTH Ha aKTHUBUTEC U ITACUBUTE mpe3 cjIcaBalysa OTYCTCH IICPUO/, Ca ITOCOUYCHU MMO-A0JTY:

Obe3uenKka Ha 3emanus

Jpy>xecTBOTO Tpujiara Mojiejia Ha OYaKBaHUTE KPSIUTHH 3aryOu 3a Iejusl CPOK Ha BCHYKHA ThPrOBCKH
B3EMaHUs1, U3MOI3BAUKHI OMPOCTEHUS MOAX01, Aomyckan or MCDO 9.

Onpedeﬂime Ha cnpaeedﬂueama CMoHOCM HA UHeeCcmuuyuoOHHuUme umomu

MC®O 13 onpenens chpaBejuBaTa CTOMHOCT KaTo IieHaTa 3a Npojak0a Ha aKTUB WIM 32
MNPEXBBPJIAHC Ha IMaCHUB IPH obunuaiina CACIKa MCXKIY NasapHU Y4aCTHHUIIM KbM JlaTaTa Ha OLICHSABAHC Ha
OCHOBEH (MM HaW-M3rojJieH) masap NpH TEeKyIIM MazapHu YycioBus. CropaBeasmBaTa CTOMHOCT CIOpen
MC®O 13 e mpogaxHa IIeHa, HE3aBUCUMO JIAJIM Ta3W IIeHA € HEMOCPEICTBEHO JOCThITHA WA OMpereiieHa
4pe3 IpyT METOJI 32 OCTOMHOCTSIBaHE.

KoraTto omensiBa cmnpaBeyinBaTa CTOMHOCT Ha IBITOTPAWHWUTE MAaTEpUAHU aKTUBU W WHBECTHUITMOHHHTE
OlIEHUTE MMOTH, [IpyKecTBOTO M3MON3Ba HAONIOJaeMHU JIaHHHU, JIOKOIKOTO € BBb3MOXKHO. CrpaBelinBHTE
CTOMHOCTH C€ KaTeropu3upaT B Pa3IMYHM HUBA B HepapXusrTa Ha CIpaBEIJIMBUTE CTOMHOCTH Ha 0a3aTa Ha
BXOJSIIUTE JAHHU B TEXHUKUTE 32 OLIEHKA, KAKTO CJIE/IBa:

e Huso 1: xoTupanu 1ieHn (HEKOPUTHPAHH) Ha aKTUBHY Ma3apH 32 CXOAHHU aKTUBU WIIH TIACHBH.
HuBo 2: BXOmsAIIM JaHHHM pa3]IMYHH OT KOTUPaHH IIeHH, BKIoUYeHH B HuBo 1, kouTo, Mpsko (T.e. KaTo
LIEHH ) WM KOCBEHO (T.€. TIOJIy4€HH OT IIeHH), Ca JJOCTHITHU 3a HaOJr0AaBaHe 3a aKTHUBA WK T1acrBa.
e HuBo 3: BXOJSIIM JIAHHM 33 aKTHBA WM TIACHBA, KOMTO HE ca 0a3upaHy Ha HAONIOIaeMH TIa3apHH JAaHHU
(HenabmroaeMu BXOISTITN TAHHH ).
JIpy’)KecTBOTO TpHjara pa3iidHH OLEHBbYHH TEXHHWKH, KOUTO Onxa OWIM TOAXOMSIIM CIPSIMO

crienuQurKaTa Ha ChOTBETHUTE YCIOBUS M OOCKTH, W 332 KOMTO pa3Iloliara ¢ JIOCTAaTh4YHA 0a3a OT BXOJSIIN
JAaHHU, KaTo ce CTPeMH Ja H3MO0J3Ba B MAaKCHMaJHA CTENEeH HaJIWYHATA MyOIMYHO HabIogaemMa
nH(pOpMAITUSI U PECI. — 1a MUHUMH3Hpa U3IIOI3BAHETO Ha HeHAOMIoaeMa HHQpOpMaITHsI.

To m3mon3Ba W TPUTE AOIMYCTHMH TIOAXOMA, NA3APHUS, NPUXOOHUS U PA3XOOHUS NOOX00, KaTo Haii-
4YecTo MpuiiaraHata OIEeHhYHA TEXHHKAa € METONbT Ha JMCKOHTHpPAHW MapH4YHH IMOTOIM Ha 0asa
KaIlMTAJIM3UPaH JOXO0J OT HAEM.

AKO BXOISAIIMTE JAHHH, W3MOJ3BAHM 32 OICHKA HA CIIPAaBEIIMBATA CTOMHOCT HA WHBECTUIIMOHHHTE
HMMOTH, MOTaT Jia Ce KaTErOpU3NpaT B Pa3IMYHA HUBA OT HepapXusaTa Ha CIIPABEIJIUBUTE CTOMHOCTH, TOraBa
OICHKATa Ha CITPABEIMBATA CTOWHOCT CE KaTeropu3upa B HEHATA ISUIOCT B TOBA HUBO OT iHepapXusra Ha
CTIpaBEIUIMBUTE CTOMHOCTH, YUATO BXOJIIA WH(OpMAIIUS € OT 3HAUCHHE 32 ISITIOCTHATA OICHKA.

3a ga onpenenu chopaBeyIMBaTa CTOMHOCT HAa WHBECTHIMOHHHS WMOT, PBKOBOJICTBOTO Ha
JPYXKECTBOTO U3IMOJI3BA YCIYTUTE HA HE3aBUCHMH OI[CHUTEIH.

[Tocremuara mpeorieHka o CIpaBeUIHBa CTOMHOCT Ha MHBECTHITMOHHUTE UMOTH € M3BBpIIeHa KbM 31.12
2025 rox. Ha 0a3a Ha OIlcHKaTa Ha JHIcH3upaH oneHuTen CiaaBka bopucmaBoBa IleTkoBa - cepTHbHUKaT 3a
onenuTencka mnpasocnocoOHocT. Ne 100101207 ot 14 nexemspu 2009 r. or Kamapara Ha He3aBHUCHMHUTE
oueHutenu B bwarapus. B oleHkuTe ca MpenBUACHH OTKIOHEHWS B PE3YNTaT HAa WHIUBUAYATHUTE
XapaKTepPUCTUKA Ha OIEHSIBAHHS UMOT Upe3 J0OaBKH, CbOTBETHO YAPBHIKKH.

[IpemmaranuTe OT OIEHHUTENS W MPHUETH OT PHKOBOJACTBOTO CIIPABE/UTMBH CTOWHOCTH HAa MMOTHTE
kbM 31.12.2025r. He noBemoxa A0 AONBJIHUTEIHU CUETOBOJHHU 3alMCBAHMS, ThH KAaTO CE€ MOTBBPXKAABAT
CTOMHOCTUTE Ha UMOTUTE KbM KTas Ha MPEIXOAHHS OTYETEH ITEPUOL.

CnpaBemmBaTa nasapHa CTOMHOCT Ha WHBECTUUOHHUTE UMOTH € ONPCACIICHA, KAaTO Ca IMPUIIOKCHU
H3JI0KCHUTE MTO-A0JIy METOAU 3a OLCHKA.

Memoovm na cpagnumennama cmouHocm ce TIPUIara Npy OleHKaTa Ha 3eMUTe U ce 0a3upa Ha
nHpOpMaIs 3a IEHCTBUTEIHO M3BBPIICHH NPOJakOM wiu odepTH 3a MpoljaxkOu Ha MOAOOHU MMOTH, C
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XapaKTCpHUCTHUKHU, ONM3KH A0 TC3W Ha OLCHABAHUA HWMOT KaTO: TrOJIEMMHA Ha Mapueila, CTCICH Ha
3aCTPOsABAHE, MCECTOIIOJIOKCHHUE, CTCIICH Ha U3rpaaC€HOCT Ha CJIEMCHTUTC HAa KOMILJICKCHOTO O6IHCCTBCHO
06CJ'Iy)KBaHC, HWHXXCHCpHA I/IH(bpaCprKTypa, CTCIICH Ha TpaHCHIOPTHA AOCTBIIHOCT, €KOJIOI'MYHU YCIOBHA,
MPUBJICKATCIIHOCT Ha HACCIICHOTO MACTO U paﬁOHa.

Memoovm na eewiHama cmouHocm € OCHOBEH IIpH OIpeNesHE Ha Ias3apHaTa CTOMHOCT Ha
crpagara ¥ ce OasWpa Ha KaJKyJUpaHE Ha Bb3CTAHOBUTEIHATA CTOWHOCT Ha CrpajaTa KbM MOMEHTa Ha
OIICHKaTa. 3a IeNiTa € W3MOJ3BaHa €IMHHYHA I[eHa Ha KBaJpaTeH METHpP pasrbHaTa 3acTpOeHa IUIONI Ha
HOBOM3IPaJIcHH OOCKTH C aHAJOrMYHO (DYHKIMOHAIHO IMpeIHA3HAYCHUE, KOHCTPYKIUS, OCOOCHOCTH Ha
M3ITBJIHCHUE Ha JIOMBIHUTEIHUTE, AOBBPIIMTEIHN, UHCTAJIAIMOHHM U Jpyru padoru. EauHuynHarta 1ieHa
BKJIFOUBA Pa3XxOUTE O MPOSKTUPAHE U BCHUKU Pa3XojIy 3a u3rpaxaaHe Ha ooexra.llazapHara cToliHOCT Ha
OLICHSABAHUTE OOCKTH € HEWHaTa aMOpTH3MpaHa Bbh3CTAHOBUTEIHA CTOMHOCT, NPH KOSITO Ca OTpPa3eHU
BJIMSHUETO Ha OOE3LICHSBAHETO OT BB3PACT, CTPOMUTEIHW HEAOCTATBLUU M TOBPEIH, (DYHKIMOHAJIHO W
MKOHOMHUYECKO 00€31IeHsABAHE U TIPU IIPU ChOOpa3siBaHe ¢ PaKTOPUTE: MECTOIOI0KEHUETO; ChCTOSTHUETO Ha
raszapa Ha HeJIB)KUMH UMOTH U HAeMHUTE — [ICHOBU PAaBHMILA, NIPeIIaraHe, 00eMH CIICIIKH.

OcCHOBHHTE U3TOYHUIIM 328 HH(OpMAIIWs, U3MOI3BAHU TIPU U3UMCIICHHUATA U TPEIICHKUTE BHB BPh3Ka
C ONpEAEISIHETO Ha CIIPABEJIMBUTE CTOMHOCTH Ca: MEPCIICKTUBY 3a M3MOI3BaHE Ha AKTUBHUTE, TyOIMKYBaHH
LIEHH 32 PealM3UPaHu CAENKH Ha Ta3apuTe 3a HEJABWKUMH MMOTH, JJAHHH 34 peajM3upaHd Win opepupaHu
C/IEJKH TI0 TIOKYIIKO - Tpojaxx06a Ha aHaJIOTHYHU aKTHBH OT CIIEUAIM3UPAHU W3TOYHUIN, CTaTHCTHYECKA
nH(opMaIus Ha CTPOUTEIHUTE MAaTEPUAIHA W BHIOBETE padOTH, aHAJIW3W HA CHENHAIN3UPaHN areHINd 32
CTETeHTa ¥ TEHJACHIIMUTE Ha 3a€TOCT Ha HAEMHHTE TUIOIIN ¥ M3MEHEHNETO Ha HAaeMHUTE HHUBA U JP.

KoM 30.06.2026 r. npyxecTBOTO € HANpaBHIIO MOAPOOEH CpPaBHHTENCH aHAM3 Ha MPOMEHHUTE B
Ma3apHUATE IICHH Ha MPUTEKABAHMTE OT HEr0 MMOTH. PBHKOBOACTBOTO € OOMHCIHMIIO M ChIECTBYBAIUTE
HECUTYPHOCTH, CBBP3aHH C MPHUJIAraHUTE OT HEro CIPAaBEIJIMBU CTOMHOCTH 3a MPUOJIM3UTENHA CYETOBOIHA
OLICHKa Ha Jbp)KaHUTE OT JPYKECTBOTO MMOTH M HErOBOTO pEIICHHE € Ja 3ala3d IPUIAaraHusi OT
NPEIXOAHUTE OTYETHH IIEPHOIM OLCHBYEH MOJIXOJ 32 IMOCTUTaHe Ha IIOCIIENOBATEIHOCT, KAaTO OTYHMTA
HECHI'YPHOCTHTE, KOUTO OMXa MOIIM B ObJiele Ja A0BeAaT 10 APYrH (HaKTUUECKH PE3yNITaTH.
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